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U.S. SPECIALTY INSURA 'CE COM PA Y 
Houston, Texas 

i\'OTICE: TITlS IS A CLAIMS \!ADE POLICY WITlCII APPLIES ONLY TO 
CLAIMS FTRST MADE AGAINST THE INSUREDS DURING THE POLICY 
PERIOD OR, IF APPLICABLE, TH£ DISCOVERY PERIOD. THE LIMJT OF 
U ABILJl'Y AVAILABLE TO PAY DAMAGES OR SE'ITLEJ\1£.'ITS WILL BE 
REDUCED, A.'iD MAY DE EXHA USTED, DY THE PAY fE T OF DEFE SE 
COSTS. DEFENSE COSTS WILL BE APPLIED AGAINST THE RETENTION. 
TllE INSURER RA i'iO DUTY UNDER THE POLICY TO DEFEND ANY 
Li-.SUR£0 . 

DECLARATIONS 

0lllECTORS. OH' ICE:RS A.'10 ORGANlu\TIO-' LIABI LITY INSURANCE POLICY 

POLICY NUMBER· REf,,BWALOF: 'I/A 

TJic Doruld J. Trump Rc\OCable Tn111 
725 f ifth Avenue 

ITLM J NA \fED ORC ASIZATIO'<: 

ITI.M ?.. 

ITEl>13. 

ITCM•. 

l'Jl:.M!i 

l 'JfM6 

ITLM 7. 

ITrM & 

POLICY PERIOD: 
(a, lnc<1>oon Oat.., l/30'2017 
(b) E.\pi,...;on D,11,- 1/3012018 

Ne" York. NY 10022 

at 12:01 a.m.111 th~ Pnnc~I Addms ~d tr1 llffll I 

U:MIT OF 1...IABILITV C 1nciu;.ivc or Ocfetit CostJ) 
SI0,000.000 ma_11.1murn ag,egale 1111111 o(lu1b1lhy (\.lrlll lNWrn1g Agrtemcnb c<,mbmcd. 

R£1T-''TION: $2~,000 
U'n:n ,~. tM rc11:1UM)(l 1tSO, pct Clal-. 11,r Lon u1tdcr l t--.i;;UJtlNGACR~h..\1lm'r Aa1 lO v.-hich 
1ndnnn.ifica1ion by ~e lr1:Jund ()rv11.b~ rlon ls not qJ)Hy penni.»iblc} 

l'JO: MIUM; $295.000.00 

l>ISCOVKRY rF.IIIOD 
One: or-1wo ~art anci-1hccnJ of1hc P~ IC'y Period,• d,c i:kcc1(ln ofthQ N•med Orgartlzarlon 

ADOITIOl!AL PR[MIU\I FOR DISCO\'EllY PERIOD: 
<•• onc-yeu OucO\--uy rmod: I SOY• of the annuaJ l'n-rm11m 
(h) 111111,0~)'\"U 011eo,tt)' P~rtod 2()()il,. oftht 1mnual Pmn1111m 

\ Q'IICt:s RV.QLI RW I'() ut: c ,,,._ ~ IO 1111'. 1'SLHl(R MIJSI u~ Alll>Rf.SSl\11 T( I 
S1tm Addrsa- Feeimik Numh£r. E:m,il Addcm 
Toklo MuincllCC - 0&.0 Group (&60)676-ln? I l 1 

I 1-'clf'Dt ~ t•k Drh c: 

Fannifta10ft. CT O<,OJl 
\ nn: Cla•mi \f.tnigc, 

NOTICE: 

2,IJ l77 

Confid9"ti&I Trealm9"l Requested 

PX-597 
111:lat. 'h J 5255'.:2322 (J.f E: 

HCC_00000893 
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ITEM9. ENDORSEMENTS ATTACHED AT ISSUANCE: 
1379-NY 1380-NY 1381-NY 1382-NY 1383-NY 1384-NY 1385-NY 1387-NY 1390-NY 
1055-204 1055-222 1055-300 1055-314 1055-332 1055-333 1055-354 1055-369 1055-412 
1055-418 1055-431 1055-503 1055-708 1055-711 1055-723 1055-725 1055-732 1055-745 
1055-810 1055-1152 1055-1274 1055-1275 1055-1276 1055-1277 1055-1283 1055-1284 
1055-4009 1055-4014 1055-4037 1055-4046 1055-4064 1055-4065 1055-8000 1055-8003 
I 055-8063 80015 

IN WITNESS WHEREOF, the Insurer has caused this Policy to be signed on the Declarations Page by its President, a 
Secretary and a duly authorized representative of the Insurer. 

Secretary President 
/1 1-

Authorized Representative 

Date: May 4, 2017 USSIC 1056 (04/2002) 

Confidential Treatment Requested HCC_00000894 
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ENDORSEMENT UMBER: I 

NEW YORK AMENDATORY ENDORSEMENT: 
0ISCIUM l'<ATION CLAIMS 

To be attached 10 and mnde a p.1n of Policy No 837. issued 10 

The Donald J. Trwnp Revocable Tru,t by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. it is agreed that notwithstanding anything in 
tltis Policy to the contrary. there shall be no coverage under this Pol icy for any Claim for 
actual or alleged Dlscrlmlnallon based upon disparate treatment of the clnimn111 by the 
Insured. Coverage under this Policy for ncru:il or alleged Discrimination is limned to 
Claims based on either ( I} disparate impact. or (2) ,,icarious liability of the Insured 
Organization arising from actual or alleged Discrimination by an Insured Person. 

All other tenns, conditions and limitations of this Policy shall remain unchanged. 

Authorized Representative 

2-141 77 
USSIC 1379-NY Page I of I 

Confid9"ti&I Treatm9"t Requested HCC_00000895 
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ENDORSEMENT UMBER: 2 

NEW YORK AMENDATORY ENDORSEMENT: 
CANCELLATION I NON-RENEWAL 

To be attached 10 and mnde a p.1n of Policy No. 837. issued 10 
The Donald J. Trwnp Revocable Tru,1 by U.S. Specially Insurance Compan). 

In consideration of the premium charged. the CONDITION (E) <;'nnccllntion or 
Nonrene"al is deleted in its entirety and replaced by the following: 

(E} Cancellation or Nonrcnewnl 

(I) The Insurer may not cancel this Policy except for failure to pay a premium 
when due. and then only by mailing or delivering to the N~med 
Orgnni.tatlon wriuen nouce stating when, not less than liRecn ( IS) days 
thereaOer, such cnncellation will be effective. Copies of such notice will 
also be mailed or delivered to the insurance agent or broker of record on 
this Policy. 

(2) The a med OrgMizatlon moy cancel this Pohcy by mnihng the Insurer 
\Hillen notice stnting when such cancellation will be elTcctive: provided. 
that the a med Organization may not cancel this Policy aner the 
effective dare of any acquisition of the 'anioo O rganization as deS<"ribed 
,n CONDI 110/1. (F) below. Jf the amed Organization cancels rh,s 
Policy. the Insurer will retain the customary shon rntc premium. Premium 
adjustment may be made either at the time cancellation is effective or ns 
soon as practicable nller cancellation becomes elTective. but payme111 of 
unearned premium ts not a cond,uon or ca.nee I latoon. 

(3) TI1c Insurer muy: 

(a) non-renew this Policy. or 

2-141 77 
USSIC 1380-NY Page I of3 

Confod9"ti&I Treatm9"I Requested HCC_00000896 
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(b) condition its renewal upon a change in limits, change in the 
type of coverage, reduction of coverage, increased 
deductibles or retentions or addition of exclusions, or upon 
increased premiums in excess of ten percent ( I 0%) of the 
expiring rate ( exclusive of premiums commensurate with 
insured value added subsequent to issuance of this Policy 
or at the request of the Named Organization or as a result 
of experience rating or retrospective rating); 

by mailing or delivering to the Named Organization, at least sixty 
(60) days but not more than one hundred twenty (120) days before 
the Expiration Date in ITEM 2(b) of the Declarations, written 
notice containing the specific reason or reasons for non-renewal or 
conditional renewal, and setting forth the amount of any premium 
increase and the nature of any other proposed changes. Copies of 
notices required under this paragraph will also be mailed or 
delivered to the insurance agent or broker of record on this Policy. 

(4) Paragraph (3) above will not apply when the Named Organization or an 
agent or broker authorized by such entity has mailed or delivered written 
notice that this Policy has been replaced or is no longer desired. 

( 5) If, before the Expiration Date in ITEM 2(b) of the Declarations, the 
Insurer provides an incomplete or late conditional renewal notice, 
coverage hereunder will remain in effect on the same terms and conditions 
and at the lower of the current rates or the rates for the prior period until 
sixty (60) days after proper notice is mailed, unless the Named 
Organization elects to cancel sooner; provided, however, that if the 
Named Organization elects to accept the terms, conditions and rates of 
the conditional renewal notice and renews this Policy on that basis, such 
terms, conditions and rates will govern upon expiration of such sixty (60) 
day period. 

(6) The Insurer's Limit of Liability, as set forth in ITEM 3 of the 
Declarations, will not be increased by any non-renewal or conditional 
renewal notification requirements except that it will be increased in 
proportion to the extension of the Policy. 

(7) Any notice of non-renewal will advise the Named Organization of any 
rights to coverage and the duration thereof. 

(8) If the Insurer provides notice of non-renewal and subsequently extends the 
Policy Period for ninety (90) days or less, no additional notice of non
renewal will be required. 

USSIC 1380-NY Page 2 of 3 

Confidential Treatment Requested HCC_00000897 
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(9) Upon termination of coverage, (a) any return premium due the Named 
Organization shall be credited towards the premium for optional 
Discovery Period coverage if the Named Organization elects such 
coverage, and (b) where premium is due to the Insurer for coverage during 
the Policy Period, any monies received by the Insurer from the Named 
Organization as payment for the Discovery Period coverage shall be first 
applied to such premium owing for the Policy Period. 

All other terms, conditions and limitations of this Policy shall remain unchanged. 

Authorized Representative 

USSIC 1380-NY Page3of3 

Confidential Treatment Requested HCC 00000898 
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ENDORSEMENT UMBER: 3 

NEW YORK AMENDATORY ENDORSEMENT: 
DISCOVERY 

To be attached 10 and mnde a p.1n of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. the DISCOVERY PERIOD section of the 
Policy is deleted in its entirety and replaced by the following: 

DISCOVERY PERJOD 

(A) For purposes of this DISCOVERY PERIOD section: 

( I) .. Termination of Coverage" menns: 

(a) c.incellation or non-renewal of this Policy. or 
(b) decrease in the limit of liability. reduction in coverage. 

increas..'<I deductible or self-insured retention, new 
c,clusion, or any other change in coverage less fn, orablc 10 
the Insureds. 

(2) ·'Termination Date" means the effective date of any Termination of 
Coverage. 

(B) Whenever used in this Policy. the term "Discovery Period" me.ins both the 
Automatic Discovery Period ru,d the Optional Discovery Period described in this 
endorsement. 

(C) t.:po11 u11y Tcnninutioo of Covcrugc, and only to the extent covcrngc ,s tcmnnutcd. 
the Insured will have the right to an Automatic Discovery Period or an Optional 
Discovery Period as follows: 

2-141 77 
USSIC 138 1-NY Page I of4 

Conftd9"li&I Treatm9"I Requested HCC_00000899 
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(D) 
(1) Automatic Discovery Period 

(2) 

The Insurer will automatically provide, for no additional premium, an 
extension of the coverage granted by this Policy for a period of sixty ( 60) 
days after the Termination Date (hereinafter "the Automatic Discovery 
Period") but only with respect to any Wrongful Act actually or allegedly 
taking place before the Termination Date. No later than thirty (30) days 
after the Termination Date, the Insurer will advise the Named 
Organization in writing of the Automatic Discovery Period, and of the 
availability and importance of purchasing the Optional Discovery Period 
as set forth in paragraph (2) below. The Automatic Discovery Period will 
be void ab initio if the Optional Discovery Period becomes effective. 

Optional Discovery Period 

The Named Organization will have the right, upon payment of the 
required additional premium set forth in paragraph (2)(b) below ("the 
Discovery Period Premium"), to an extension of the coverage granted by 
this Policy for a period of time, not less than one (1) year in duration (not 
less than (3) years, if the Named Organization is a non-profit 
organization), after the Termination Date (hereinafter "the Optional 
Discovery Period") but only with respect to any Wrongful Act actually or 
allegedly taking place before the Termination Date, subject to the 
following conditions: 

(a) the right to the Optional Discovery Period shall terminate, 
however, unless a written request for this extension of 
coverage, together with payment of the required additional 
premium due, is received by the Insurer not later than the 
later of (i) sixty (60) days after the Termination Date, or (ii) 
thirty (30) days after the Insurer has mailed or delivered to 
the Named Organization the written advice described in 
paragraph (1) above; 

(b) the length of the Optional Discovery Period and amount of 
the Discovery Period Premium are as follows: 

(c) 

Length of Optional 
Discovery Period 
One year(s) 

Discovery Period 
Premium 
150% of the full annual premium 

if the Named Organization has been placed in liquidation or 
bankruptcy or has permanently ceased operations and neither it nor 
its designated trustee has purchased the Optional Discovery Period, 
the persons entitled to coverage under this Policy may purchase the 

USSIC 1381-NY Page 2 of 4 
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Optional Discovery Period by paying the Discovery Period 
Premium within one hundred twenty (120) days of the Termination 
Date; 

( d) the Insurer's limit of liability for Loss from Claims as to which 
coverage is extended during the Optional Discovery Period will be 
part of, and not in addition to, the maximum aggregate Limit of 
Liability set forth in ITEM 3 of the Declarations which is 
applicable to all Loss from all Claims, unless the Named 
Organization is a non-profit institution. If the Named 
Organization is a non-profit institution, the Insurer's limit of 
liability for Loss from Claims as to which coverage is extended 
during the Optional Discovery Period will be in addition to, and 
not part of, the maximum aggregate Limit of Liability set forth in 
ITEM 3 of the Declarations, and the amount of the Insurer's 
additional limit of liability for the Optional Discovery Period will 
be: 

(i) one hundred percent (100%) of the maximum 
aggregate Limit of Liability set forth in ITEM 3 of 
the Declarations, if a claims-made relationship 
between the Insurer and the Named Organization 
has continued for at least three years, or 

(ii) the greater of fifty percent (50%) of the maximum 
aggregate Limit of Liability set forth in ITEM 3 of 
the Declarations or the amount of coverage 
remaining in such maximum aggregate Limit of 
Liability as of the Termination Date, if a claims
made relationship between the Insurer and the 
Named Organization has continued for less than 
three years. 

If, with respect to any non-profit institution, any Claim gives rise 
both to the coverage afforded under this Policy in respect of 
Claims first made during the Policy Period and to any coverage 
purchased in respect of Claims first made during the Optional 
Discovery Period, the Insurer's maximum aggregate limit of 
liability under this Policy for Loss in connection with such Claim 
will not exceed the larger single limit of liability then available 
under either of such coverages. 

(E) No coverage will be available under this Policy for Loss, including Defense 
Costs, from any Claim made during the Discovery Period based on, arising out 
of, directly or indirectly resulting from, in consequence of or in any way 
involving: 

USSIC 1381-NY Page 3 of 4 
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(1) any Wrongful Act actually or allegedly occurring on or after the 
Termination Date; or 

(2) any pending or prior litigation as of the Termination Date, or alleging or 
derived from the same or essentially the same facts or circumstances as 
alleged in such pending or prior litigation. 

(F) Upon the happening or occurrence during the Policy Period of any event as a 
result of which coverage under this Policy would cease with respect to Claims for 
Wrongful Acts committed or allegedly committed thereafter, the Named 
Organization must promptly give the Insurer written notice thereof, and the 
Insurer will then have the right to cancel the Policy by mailing or delivering to the 
Named Organization written notice stating when, not less than twenty (20) days 
thereafter, such cancellation will be effective. Copies of such notice will also be 
mailed or delivered to the insurance agent or broker of record on this Policy. The 
effective date of any such cancellation will be the Termination Date, and the 
persons and entities entitled to coverage under this Policy will thereafter have 
such rights, and the Insurer will have such obligations, with respect to automatic 
and additional Discovery Periods as described more fully in paragraphs (1), (2) 
and (3) above. Any provision of this Policy stating that the premium for this 
Policy will be fully earned as of the happening or occurrence of any such event is 
hereby deleted, and the amount of any unearned premium may, at the option of 
the Named Organization, be applied toward the Discovery Period Premium for 
an Optional Discovery Period, as set fo1th in paragraph (2)(b) above. This 
paragraph ( 4) will not apply if there is no provision in this Policy as a result of 
which coverage would cease with respect to Claims for Wrongful Acts 
committed or allegedly committed after the happening or occurrence of one or 
more specified events. 

All other terms, conditions and limitations of this Policy shall remain unchanged. 

Authorized Representative 

USSIC 1381-NY Page 4 of 4 
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ENDORSEMENT UMBER: 4 

NEW YORK AMENDATORY ENDORSEMENT : 
TRA 'SFE R OF DUTI E 

To be attached 10 and mnde a p.1n of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged: 

(I) If the Insurer concludes that. based on Claim~ which have been reponed 10 the 
lnsurrr and 10 which this Policy may apply, the Limit of L1abihtyin Item 3 of the 
Declarations is likely to be clthausted by the payment of judgments or settlements, 
the Insurer will notify the Named Organization. in writing, to that effec1. 

(2) When tl1e Limit of Linb1lity set fonh ,n Item 3 of the Dcclarat101ts has been 
e,hnustcd by the paym<nl of judgments or settl<ments: 

(a) The Insurer will noti fy the amed Organization, in writing. as soon as 
practicable. that such Limit ofllabiliry has been exhausted and the 
Insurer's duty to pay Defense Costs has also ended. 

(b) TI1e Insurer will initiate and cooperate in the Lraosfer of control. 10 nay 

appropnate Insured , of all O aims which are subject to the Limit of 
Liab1h1y and which ha,·e been reported to the Insurer before the Lunn of 
Liubility is exhausted. The Insureds must cooperate in the transfer of 
control of said Claims. n ,c Insurer ngrecs to take such steps. as deemed 
appropriate. to avoid default in, or to continue funding the defense of. ~uch 
Claims until such transfer is completed. provided the appropnate 
Insureds are coopcr-Jtiog m completing such transfer. The Insurer will 
1ukc no action whatsoever with rcspcrt to uny O aim thut would buve been 
subj ,-ct to the Limit of Liabi lity. hnd it not been exhausted. if the Clai m is 
rcponcd to the Insurer a fter the Limit of Liability hos been exhausted. 

(c) The a med Organization will reimburse the Insurer for expenses 
incurred in taking steps deemed appropriate io accordance wi th paragraph 
(2)(b) above. 

NOTICE: 

2-141 77 
USSIC 1382-NV Page I of2 
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(3) The duty of the Named Organization to reimburse the Insurer will begin on: 

(a) the date on which the Limit of Liability is exhausted, if the Insurer sent 
notice in accordance with paragraph (l) above; or 

(d) the date on which the Insurer sent notice in accordance with paragraph 
(2)(a) above, if the Insurer fails to send notice in accordance with 
paragraph (1) above. 

( 4) The exhaustion of the Limit of Liability by the payment of judgments or 
settlements, and the resulting termination of the Insurer's duty to pay Defense 
Costs, will not be affected by the Insurer' failure to comply with any of the 
provisions of this endorsement. 

All other terms, conditions and limitations of this Policy shall remain unchanged. 

Authorized Representative 

USSIC 1382-NY Page 2 of2 
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ENDORSEMENT UMBER: 5 

NEW YORK AMENDATORY ENDORSEMENT: 
REGU LATION 12 1- 0ECl .ARATlO1'S r AG E SUPPLEMENT 

To be attached 10 and mnde a p.1n of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,t by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged: 

(I) This 1s a "cloims-mnde" policy which means, generally, that coverage applies 
under this Policy for only those Cl:1ims first made again,1 the Insured during the 
Policy Period. 

(2) This Policy provides no coverage for claims arising out of inciden1s. occurrences 
or alleged Wrongful Acls wluch 100k 1>lace prior to the retroacti,e date, 1 f any, 
Slated in 1hc Policy 

(3) Titis Policy covers only Claims actually made against the Insured while the 
Pol icy remains in effect and all coverage under the Policy ceases upon the 
tenn inatton of1hc Policy, except for the au1omo11c Discovery Period coverage, 
unless 1hc Insured purchases nddi1ionnl Disco,·ery Period co,erogc. 

(4) The Discovery Period (which is discussed more fully in the "New York 
Amenda1ory Endorsement: Discovery" auached 10 th,s Pohcy) increases 1he umc 
within which o Cloint mny be eligible i'or covcmgc under the Policy. Gcncmlly, 
the Discovery Period 1>rovidcs a period of1 imc oiler terminat ion of coverage 
during which Ooims first made against the Insured during the Discovery Period 
for Wrongful Act~ that occurred prior to 1he termmmion of coverage will be 
covered. 

TilCrc are 1-.0 different Discovery Periods a,nilablc under the Policy. One 
Discovery Period is provided automatically. for no additional premium. and is 
sixty (60) days in leng1h. commencing at 1he time coverage under 1he Policy is 
1cnninatcd. Tbc other Discovery Pcnod is not aulomuuc. bul rother is optional 
und muy be purcht1scd by the Insured. Tirnl 01>1ional Di,eovcry Period is 
gencmlly one (I ) year in lcngrh, commencing 01 the time coverage under rhc 

2-141 77 
USSIC 1383-NY Page I of2 
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Policy is terminated. If the optional Discovery Period is not purchased, the 
automatic Discovery Period will be the only Discovery Period provided. 

At the end of the Discovery Period, you will have a gap in your insurance 
coverage unless you have obtained appropriate coverage to fill that gap. Upon 
tennination of coverage, it is very important that you consult with your insurance 
agent or broker or other professional advisor. 

The length of the optional Discovery Period offered in this Policy and the 
premium charged for it is as follows (please see review the entire Policy including 
all endorsements thereto for complete details): 

Length of Optional Discovery Period 
One year(s) 

Premium Charge 
150% of the full annual premium 

(5) During the first several years of being covered under a "claims-made" policy, 
claims-made premium rates are comparatively lower than rates on other types of 
policies. You can expect substantial annual premium increases, independent of 
overall rate level increases, until the claims-made relationship reaches maturity. 

All other tenns, conditions and limitations of this Policy shall remain unchanged. 

Authorized Representative 

USSIC 1383-NY Page 2 of2 
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ENDORSEMENT UMBER: 6 

NEW YORK AMENDATORY ENDORSEMENT : 
REGULATION 121 - APPLICATION UPPL EMENT 

To be attached 10 and mnde a p.1n of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,t by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged: 

(I) This ,s a "claims-made" policy which means, generally, that coverage applies 
under this Policy for only those Cl:1ims first made again,1 the lnsurt'<I during the 
Policy Period. 

(2) This Policy provides no coverage for claims arising out of inciden1s. occurrences 
or alleged Wrongful Acls wluch 100k 1>lace prior to the retroacti,e date, 1 f any, 
Slated in 1he Policy 

(3) Titis Policy covers only Claims actually made against the Insured while the 
Policy remains in effect and all coverage under the Policy ceases upon the 
tenn inatton of1hc Policy, except for the au1omo11c Discovery Period coverage, 
unless 1hc Insured purchases nddi1ionnl Disco,·cry Period co,crogc. 

(4) The Discovery Period (which is discussed more fully in the "New York 
Amenda1ory Endorsement: Discovery" auached 10 th,s Policy) increases 1he umc 
within which o Cloint mny be eligible i'or coverage under the Policy. Gcncmlly, 
the Discovery Period 1>rovidcs a period of1 imc oiler terminat ion of covcrngc 
during which Ooims first made against the Insured during the Discovery Period 
for Wrongful Act~ that occurred prior to 1he termination of coverage will be 
covered. 

TilCrc arc 1-.0 different Discovery Periods a,nilablc under the Policy. One 
Discovery Period is provided automatically. for no additional premium. and is 
sixty (60) days in leng1h. commencing at 1he time coverage under 1he Policy is 
1enninatcd. The other Discovery Pcnod is not aulomuuc. bul rother is optional 
nnd may be purchttscd by lhc Insured. Tirnl 01>1ional Di,covcry Period is 
gcncmlly one (I) year in lcngrh, commencing 01 the time coverage under rhc 

2-141 77 
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Policy is terminated. If the optional Discovery Period is not purchased, the 
automatic Discovery Period will be the only Discovery Period provided. 

At the end of the Discovery Period, you will have a gap in your insurance 
coverage unless you have obtained appropriate coverage to fill that gap. Upon 
tennination of coverage, it is very important that you consult with your insurance 
agent or broker or other professional advisor. 

The length of the optional Discovery Period offered in this Policy and the 
premium charged for it is as follows (please see review the entire Policy including 
all endorsements thereto for complete details): 

Length of Optional Discovery Period Premium Charge 

One year(s) 150 % of the full annual premium 

All other terms, conditions and limitations of this Policy shall remain unchanged. 

Authorized Representative 

USSIC 1384-NY Page2of2 

Confidential Treatment Requested HCC 00000908 



PX-00597

PX-00597_Redacted

PX-597, page 17 of 94

ENDORSEMENT UMBER: 7 

NEW YORK AMENDATORY ENDORSEMENT : 
CO-INSURANCE AND RETENTION 

(For Corporations subjecl 10 the Business Corporation Law or the Banking Law) 

To be auached 10 and made a pan of Policy No. 9837. issued 10 

The Donald J. Tn11np Rcvocublc Trust by U.S. Specially lnsurnntt Compnny 

In co11s idera1ion of 1bc premium charged. 

t I) Co-insuranct 

The Insured Persons shall bear uninsured a1 !heir own risk tba1 percenlage of the firs t 
Sl.000,000 of all Loss under INSU RING AGREEMENT (A) as 10 which 
h1demnilica11011 by lhe Insured Organlalion is no1 legally permissible, excess of1be 
applicable re1e111ion. in nccordnnoc wi1h in 1he schedule sel fonh in pnmgruph (3) belO\, . 
With regard 10 all olher Loss, 1here shall be no coinsurance requirement. 

(2) Rc1c111ion 

ITEM 4 of t he Dcclnrotions and CONDITION (A) Limil of Linbili1y arc hereby amended 
lo comr>ly wid1 lhe following: 

A rctent,on amount shall apply, per Insured Pe,rson. to Loss ans,ng from each Cl,lim 
under INSURING AGREEMENT (A) as to which indcmnilica1ion by the Insured 
Organization is nol lcgnlly l)<.-rmissiblc. 00110 exceed an aggregale retcnlion amount. in 
accordance wilh lhe schedule se1 forlh in paragraph (3) below. lf1he individunl re1en1ion 
amoun1s for all Insured Persons under INSURING AGREEMENT (A) exceeds the 
applicable aggrcga1c retenuoo amoun1, then 1he minimum mdividual re1co1ion amounl 
chargeable 10 cacb ~uch l nJurM Person shall be 11tc applicable uggregu1c rc1cn1io11 
tunounl divided by lhnt IOlal. bu1 lhc minimum individual rc1cntion amoun1 shall in no 
cvcni be reduced below sc,,cnly-fivc pcrcc111 (75%) of the applicable individual retention 
amount se1 forlh in paragraph (3) below. 

2-14177 
USSIC 1385-NY Page I of 2 

Confid9"1i&I Treatm9"t Requesled HCC_00000909 
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(3) Schedule of Applicable Retention and Co-insurance Amounts 

Size of Comoration Retention Amounts Co-insurance Percentage 
Individual / Aggregate 

Assets > $20,000,000 $5,000 I $50,000 0.5% 

Assets > $10,000,000, $4,000 I $40,000 0.4% 
up to $20,000,000 

Assets> $5,000,000, $3,000 I $30,000 0.3% 
up to $10,000,000 

Assets< $5,000,000 $2,000 I $20,000 0.2% 

All other terms, conditions and limitations of this Policy shall remain unchanged. 

Authorized Representative 

USSIC 1385-NY Page 2 of2 

Confidential Treatment Requested HCC 00000910 
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ENDORSEMENT UMBER: 8 

NEW YORK AMENDATORY ENDORSEMENT : 
REGULATION 162 

To be attached 10 and mnde a p.1n of Policy No. 837. issued 10 

The Donald J. Trwnp Revocable Tru,t by U.S. Specialty Insurance Company. 

In consideration of the premium charged: 

(I) To the extent this Policy provides co-erage for Dcrcnse Costs incurred defending 
a criminal proceeding, such coverage ,s linuted to thot penni11ed by Section 726 
of the Business Co,poration Law. Section 726 of the Not-for-Profit Corporntion 
Law. and Section 7023 of the Banking Law. whichever is applicable. 

(2) lllere is no ooverage under this Pol icy for legol services insurance with respect 10 

any Clnim that is nn ndminis1rnti ,c procc-eding or seeks injunctive or 01hcr non
pecuniary relief if such Claim: 

(a) involves entitlement 10 non-employment related benefits. provided directly 
or indirectly, from a11y govcmmcnt, go,•crnmcntnl •s'--ncy or pohucal 
subdivision pursuant to on entitlement program: or 

(b) 1s initiated or instituted by a large commercial insured, as defined in 
Secuon 71. I of Dep.1nment Regulation No. I 07. 

(3) No more than twenty-five percent (2S%) of this Policy's Limit of Liability may 
be reduced by the payment of Loss constituting legal services insurance. 

All other tcnns. conditions and limituttons of this r olicy shull remain unchungcd 

Authori.cd Rcprc:scntati ve 

NOTICE: Tl< 0 

2-14177 
USSIC 1387-NY Page I of I 
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ENDORSEMENT UMBER: 9 

~ EW YORK AME:\1>ATORY E1'l>ORSEI\IEi'\T 
(For use with 03/ 2004 edition or THE M AC) 

To be attached 10 and made a p.1n of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. it is agreed that: 

(I) The fo llowing paragraph is added to DEFINITION (B), Claim: 

With n:spccl to any administrntive or regulatory proceeding as defined in 
subsection (8)(4) above: 

(a) no coverage will be a, ai I able under this Policy for Loss, Other than 
Defu se Costs, incurred in connection with any such adm111is1ra1ive or 
regulatory proceedmg; 

(b) the Insurer's maximum Limit of Liabi lity for Defense Costs incurred in 
coonecuon with CIJllm.s in Lbc fonn of administrative or regulatory 
proceedings shnll be $100,000 per Clalm, \\hich nmount shall be pnn of 
and not in addition to the Insurer's moximum Limit of l iability set fonh in 
ITEM 3 of the Declarations; and 

(c) no coverage will be avai lable under this Policy in connection with a Claim 
in the form of an adminism11ivc or regulamry proceeding unless the 
Wrongful Act alleged ao such Claim. if established. arises out of the 
happening of a fonuitous event. 

(2) OIZFlNITJON (J) Loss is deleted and replaced with the follo11 inir 

(J) Loss means Defense Costs and any damages. sett lcmcnts , judgmcnb, back 
pay awards and front pay awards or other amounts 1h01 an Insured is legally 
obligated to pay as a result of any Claim; provided. that Loss will not include 
(I) wages. fines. taxes. penalties, or maners which are uninsurable under the 
law pursuant to which this Policy is con,trued; (2) ;evcrance pay or other 
amounts pursunnt to un express oonlmct o f employment or un express 
obli!llltion to make such payment> in the evcnt of tcn11ination of employment, 

2-141 77 
USSIC 1390-NY Page I ofJ 

Confid9"ti&I Trealm9"1 Requested HCC_00000912 
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including but not limited to payments for stock option or stock appreciation 
rights; or (3) the payment of any insurance plan benefits. 

(3) EXCLUSION (K) is deleted and replaced with the following: 

(K) brought about or contributed to by any willful violation of any law, statute, 
rule or regulation by any Insured, including but not limited to any federal, 
state or local statute regulating employment practices; 

(4) The following is added to the EXCLUSIONS section of this Policy: 

(Q) for an Employment Practices Wrongful Act committed intentionally by 
an Insured Person. 

(5) The following paragraphs are added to CONDITION (B), Notice of Claims and 
Reporting Provisions: 

Notice of any Claim, whether by or on behalf of any person or entity entitled to 
coverage under this Policy or by or on behalf of any claimant against any such 
person or entity, will be deemed written notice to the Insurer if given to any 
licensed agent of the Insurer in this state, with particulars sufficient to identify the 
person or entity entitled to coverage. 

Failure by any person or entity entitled to coverage under this Policy to give any 
notice required to be given within any prescribed time will not invalidate any 
coverage that would otherwise have been available if it is shown that (a) it was 
not reasonably possible to give such notice within the prescribed time and (b) 
notice was given as soon as reasonably possible. Notice given during any 
applicable Discovery Period will be deemed notice during the Policy Period. 

(6) CONDITION (I) is deleted and replaced with the following: 

(I) No Action against the Insurer 

(1) 

(2) 

USSIC 1390-NY 

Confidential Treatment Requested 

Except as provided in subsection (1)(2), no action may be taken 
against the Insurer unless, as a condition precedent thereto, there 
has been full compliance with all of the terms of this Policy and 
until the amount of the Insureds' obligation to pay shall have been 
finally determined either by judgment against an Insured or by 
written agreement of the Insured, the claimant and the Insurer. 
No person or organization will have any right under this Policy to 
join the Insurer as a party to any action against the Insureds to 
determine the Insurer's liability; nor may the Insurer be impleaded 
by the Insureds or their legal representatives in any such action. 

If judgment against any person or entity entitled to coverage under 
this Policy remains unsatisfied thirty (30) days after the serving of 
notice of entry of judgment upon such person or entity ( or his, her 

Page 2 of 3 
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or its attorney) and upon the Insurer, then, except during a stay or 
limited stay of execution against such person or entity on such 
judgment, an action may be maintained against the Insurer under 
this Policy for the amount of such judgment. Nothing in this 
subsection (1)(2) is intended, however, nor shall it be construed, to 
obligate the Insurer to make any payment it would not otherwise 
be obligated to make under the terms, conditions, limitations and 
endorsements of this Policy, or to pay any Loss in excess of the 
then-available Limit of Liability under this Policy. 

All other terms, conditions and limitations of this Policy will remain unchanged. 

Authorized Representative 

USSIC 1390-NY Page 3 of3 
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ENDORSEMENT NUMBER: 10 

ADD INSURED ORCA IZATIONS 

To be allacbed to and made a pan of Policy No. 837. issued 10 

The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. Dl:l'INITION (11) "Insured Org•niz.:otion .. is 
amended to include the following entities: 

OPO Hotel Manager LLC 
Trump Old Post Oflicc LLC 
Trump Organization, LLC 

All other lenns, conditions and limitations of this Policy will remain unchanged. 

Complete the following only "hen this endorsement is not prepared with the Policy or is 
not 10 be effecth e with the Policy. 

Effective dote of this endorsement: 

NOTICE: ™ 

2-14177 
1055-204 
Ed. 02/02 

Confid9"1i&I Trealm9"1 Requested 

By: ------------
Auorncy-in-Fuct 

Page I of l 
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ENDORSEMENT NUMBER: 11 

BANKRUPTCY WAJVER AND RELEASE 

To be allacbed to and made a pan of Policy No. 837. issued 10 
The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. it is agreed that, in 1hc cvenl" liquid:i1ion or 
reorganization proceeding is commenced by or ogains1 the Insured Organization 
pursuant 10 the Uni1ed States Bankrup1cy Code or any similar s1me. local or foreign law. 
1hc l nsurtds: 

(1) shall waive and release any au1oma1ic stay or injunction 1ha1 may apply an such 
proceeding 10 the proceeds of1his Policy; and 

(ii) shall not oppose or object 10 any cffons by the Insurer or any Insured 10 obtain 
1·dief from uny such ,iay or i1tjunc1ion. 

All other lerms, condi1ions and limi1a1ions of this Pol icy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not 10 be effective with the Policy. 

Effective d:llc or 1h1s endorsement: 

2-14177 
1055-222 
1:;d.01/10 

Confad9"1i&I Trealm9"1 Requested 

By: ____________ _ 

A1tomcy-in-Fac1 
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ENDORSEMENTNUMBER: 12 

ADD IXSURED PERSONS 

To be allacbed to and made a pan of Policy No. 837. issued 10 

The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. the individuals listed below will. af\cr the 
effective date of this Endorsement. be included within the term " Insured Person .. : 

Advisory Commi11ee 
Outside Advisor 
Trustees 
Partners 

All other 1c1·ms, conditions and li mi1a11ons of 1hi, l'olicy will rcmam unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not 10 be cffcctin, wilh the Policy. 

l!ffcctivc elate of tlm cador.;cmcnt: 

NOTICE:™ 

2-14177 
1055-300 
Rev. 05/00 

Confid9"1i&I Trealm9"1 Requested 

By: 
Anomcy-in-Fact 

Page I of l 
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ENDORSEMENT NU MBER: 13 

AM END OUTSIDE ENTITY TO 
INCLUDE ALL NON-PROFIT ORCANIZA TION 

To be attached 10 and mnde a p.1n of Policy No 837. issued 10 
The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. DtFINITION (Ml Outside Entity is amended 
to read as follows: 

(M) Out~lde Entity means 

( I) any corporation or organization other than the Insu red 
Orguniza tion which is exempt from caxa1ion under Section 
50 I (c)(3) of tbe lmental Rev.-nue Code of 1986. as tile same may 
be amended from lime to lime: or 

(2) any other not-for-profit organization. 

All other terms. conditions and limitntions of this Policy will remain unchanged. 

Complete the following only when this endorsement is not prepare(! with the Polley or is 
001 10 be c,t'lc<:tl\·e with the Polley. 

EtTcctive dote of this endorsement: 

2-141 77 
1055-3 14 
lid. ()6.103 

Confid9"ti&I Treatm9"l Requested 

By: -----,----------A U o ni c y-in -r act 
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ENDORSEMENT NUMBER: 14 

NO:'\-RESCINDABLE E 'DORSE.\'IENT - INSU RlNC 
ACREEME T (A)/J\"ON-INDEMNI FIABLE CLA IM ONLY 

To be attached 10 and mnde a p.1n of Policy No. 837. issued 10 

The Donald J. Trwnp Revocable Tru,t by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. it is agreed that: 

(I) l'or purposes of this endorsement, "Non-lndemnifiable Claun" means any Clalm 
mad~ ag_aini.t 11n Insured Person with respect to which 111dem.nificution by the 
Insured Orguniwlion: 

(a) is nor legally pem1issible, or 

(b) 1s not possible by reason of the Insured Orgunlwlion"s financial 
insolvency. 

(2) Solely w11h respect to Non-lndemnifiable Claims, the Insurer shall not be entitled 
to rescind the coverage provided under INS URI NG AGREEMENT (A) ofth1s 
J>ol icy. 

All other terms. conditions and li mitations of this Policy will remain unchanged. 

Complete the follo,.ing only when this endorsement is not prepared with the Policy or 1s 
not to be cffccth·c with the Policy. 

t,tTcctivc date of this endorsement: 

2-14177 
1055-332 
lid. 01/06 

Confid9"ti&I Treatm9"t Requested 

By:. ____________ _ 

Auorncy-in-Faet 
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ENDORSEMENT NUMBER: 15 

A.\1E:\'D LOSS TO INCLUDE 
l'RE-AND PO T .JUDGMENT INTEREST 

To be attached 10 and made a p.1n of Policy No 9837. issued 10 

The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In considcrntion of the premium charged. it is agreed that the word 'judgments'' is 
deleted fro111 DEFI ITION (J) Loss and replaced with the following: 

judgments (including pre- and post-judgment interest on covered Judgments) 

All other lenns, conditions and limitations of this Policy will remain unchnngcd. 

Complete the follo\\ing only when this endorsement is not prepared with the Pol icy or is 
001 10 be effecti\'e with the Policy. 

Effective dote or this endorsement: 

2-141 77 
1055-333 
lid. 01/06 

Confid9"ti&I Treatm9"l Requested 

By:. ___________ _ 

Auorncy-in-Fucr 

Page 1 or l 
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ENDORSEMENT NUMBER: 16 

AMEND DEfl NITIO~ OF CLAIM 

To be allacbed to and made a pan of Policy No. 837. issued 10 

The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. it is agreed th"1 DEFINITION (Bl Claim is 
amended to include the receipt by an Insured Person of a tnrgct lct1cr or simi lar 
document in connection with an investigation of such Insured Person. 

All other terms, condiuons and limitauons of this Policy will remain unchanged. 

Complete the following only \\hen this endorsemcnl is nol prepared with the Policy or is 
not to be effective with the Policy. 

Effective date of this endorsement: 

2-14177 
1055-354 
lid. 05108 

Confid9"1i&I Trealm9"1 Requested 

By: 
Anomey-in-Fact 
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ENDORSEMENT NU MBER: 17 

A.\1E:\'D LOSS TO INCLUDE 
CERTAI ' l'ENALTIES UNDER FCl'A 

To be attached 10 and made a p.1n of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,t by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. it is agreed that: 

(I) DEFINITION (J) Loss is amended to include civil penalties assessed ngatnst an 
lniured Pencoo pursuant to Section 2(g)(2)(13) of the Foreign Corrupt Practices 
Act. IS U.S.C. §78dd-2 (hcrcinuftcr. "Certain FCl'A Pcnnllies''), Accordingly. 
Certain FCPA Penalties will not be deemed "fines" or "penalt ies." as such terms 
are used ,n DEFINITION (J). 

(2) l!Acept as expn:ssl) provided for in parngrnph (I) of this endorsement, coverage 
for Certain FCPA Penalties shall be subject to all of this Policy's terms and 
conditions, including i>ut not limited 10 any and all EXCLUSIONS. 

All other 1erms. conditions and li mitations of this Policy will remain unchanged. 

Complete 1hc follo"ing only "hen this codorscmcn1 is not prepared with the Pohcy 0 1· is 
not to be c fTccti,c with 1hc Policy. 

Effecuve date of this endorsement: 

2-141 77 
1055-369 
lid_ 06/10 

Confid9"ti&I Tr&11tm9"l Requested 

By:. ___________ _ 

Anomcy-in-Fact 
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ENDORSEMENT NUMBER: 18 

A:\'IEND PENDl:\"C OR PRIOR LITIGATION EXC LUSION 
( PECIFIC DATE) 

To be attached 10 and made a p.1n of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. it is agreed that EXCLUSION (I) is amended 
to read in its entirely as follows: 

(I) ansing out of, oosed upon or nuributnblc 10 any pending or prior htigntion 
as of 09/25'2008, or alleging or dcri,ed from the same or essentially the 
same facts or circumstances as alleged in such pending or prior litigation: 

A II other tenns. conditions and li mitauons of this Pol icy will remain unchanged. 

Complete the following only when this endorsement is not prcpnrc<I with the Policy o r is 
not to be effccti,e with the Policy. 

Efl'ecuve date of th,s endorsement: 

NOTICE:™ 

2-14177 
1055-41 2 
Ed. 03/05 

Confid9"ti&I Treatm9"t Requested 

By: 
Auomey-on-Fact 
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ENDORSEMENT NU MBER: 19 

DELETE EMPLOYMENT PRACTICES LIABILITY COVERAGE 

To be allacbed to and made a pan of Policy No. 837. issued 10 
The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. it is agreed that: 

(I) 1be Insurer will not be liable 10 make any paymcm of Loss in connectioo with 
any Clulm for an Employment Practices Wrongful Act. 

(2) DEFINITION (U) is mncndcd to read as follows: 

(U) Wrongful Act means: 

( I) any actual or alleged act, error, misstatement, misleading 
s1a1emcn1, omission or breach of duty (a) by the Insured 
Organi,eation. or (b) by an Insured Person in his or her 
capacity•• a dircc101·. officer. member. mu11<111cr or Employee 
of the Insured Organization or in an Out~ide Capacity: or 

(2) any maner claimed against on Insured Person solely by reason 
of his or her service (a) as a director. officer. member. manager 
or Employee of the Insured Organization. or (b) in an 
Outside Capacity: 

provided, that Wrongful Act will not include any Employment 
Practices Wrongful Act. 

(3) EXCLUSION (C)(2) is amended by deleting the words "provided. that thi, 
EXCLUSION (C)(2) will not apply to any Claim for an Employment Practices 
WrongfuJ Act:· 

(4) Subsection (3) of t;XCLUSIO (f") is deleted. 

(5) 1::.X<.:LUSION (K) 1s amended by deleting tbe words "provided. that this 
liXCLUS ION (K) will not apply to any Claim for an EmplO) mcnt Pructices 
Wrongful Act." 

I \., I IV 

2-141 77 
1055-4 18 
lid. 09/05 

Confid9"1i&I Trealm9"1 Requested 

L 
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(6) EXCLUSION (L) is amended by deleting the words "other than the Equal Pay 
Act" and "provided, that this EXCLUSION (L) shall not apply to any Claim for 
any actual or alleged Retaliation." 

(7) EXCLUSION (P) is amended by deleting the words "and provided, further, that 
this EXCLUSION (P) will not apply to any Claim for an Employment Practices 
Wrongful Act." 

All other terms, conditions and limitations of this Policy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not to be effective with the Policy. 

Effective date of this endorsement: 

1055-418 
Ed. 09/05 

Confidential Treatment Requested 

By: ___________ _ 
Attorney-in-Fact 
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ENDORSEMENT NUMBER: 20 

PRODUCT LIABILITY EXCLUSION 
WITH A- IDE ANO SECURITI ES C l, All\1 CARVEBAC KS 

To be attached 10 and mnde a p.1n of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. the Insurer will not be liable to make ony 
payment of Loss in connection with a Claim based upon. arising out of. directly or 
indirectly resulting from. in consequence of or in nny "ny involving any actual or alleged 
mnlfunction of any product or fnilure oJ' any product 10 perfo11n in any manner a, n result 
of any defect. deficiency or inadequacy in the design or manufacture of such product: 
provided, that this exclusion shall not apply 10: 

(I) Loss under INSU RING AGREEMENT (A); or 

(2) any Claim brought by a security holder of the I nsurcd O1'J(anization in 
his or her capacity as such. 

All other terms, conditions and limitations of this Policy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not 10 be c f'lcctl\'e with the Pohcy. 

EtTcctive dote of this endorsement: 

2-14 177 
1055-431 
lid. 10/00 

Confid9"ti&I Treatm9"l Requested 

By: -----,-----------Ano ni e y-in -r act 
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ENDORSEMENT NU MBER: 21 

DISCOVERY PERIOD OPTIONS 
(Bl-LATERAL DISCOVERY) 

To be attached 10 and mnde a p.1n of Policy No. 9837. issued 10 
The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged: 

(I) The DISCOVERY PERIOD s«tion of the Policy is deleted in its enurety and 
replaced by the following: 

DISCOVERY PERJOD 

If the Insurer or the Named OrgHltatlon fn,ls or refuses 10 renew this Policy or 
if the Namc'<I Orgonlutlon cancels this Policy, nny lnsurrd will have the riglu, 
upon payment of die respective Discovery Period Premium set fonh below, 10 an 
extension of the coverage granted by this Policy for the respective period set fonh 
below follo\\ ing the effective date of such non-renewal (tlte "Discovery Penod"). 
but only with respect 10 nny Wrongful Acl nctunlly or allegedly trucing place 
before the effective dote of such non-renewal. A wriuen request for this 
extension. together with 1,aymcnt of the Discovery Period Premi,m1. must be 
made within thiny (JO) days after the effective date of non-renewal of the Policy. 
Such Discovery Penod Prem mm will be deemed to be fully earned as of the 
inception of the Discovery Period. This clause and the right contained within will 
not apply if this Policy is terminated by the Insurer for failure 10 pay any premium 
when due. 

Discovery Penod 
I year 
2 years 
3 years 

Discovery Pcnod Premium 
I 50% of' the annual premium 
NIA% of the annual premium 
NIA% of the annual premium 

(2) hems 7(n) aod 7(b) of the Declarations ore hereby deleted. 

2-1 41 77 
I 055-503 
Ed. 06/03 

Confid9"ti&I Treatm9"l Requested 
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All other terms, conditions and limitations of this Policy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not to be effective with the Policy. 

Effective date of this endorsement: 

1055-503 
Ed. 06/03 

Confidential Treatment Requested 

By: 
Attorney-in-Fact 
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ENDORSEMENT NU MBER: 22 

ORDER OF PA Yl\l ENTS ENDORSEI\U-:~T 

To be allacbed to and made a pan of Policy No. 837. issued 10 
The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. CONDITION (D) l>efcn,e Cost.. Scnlements. 
Allocation is amended by !he addi1ion of the following subsection: 

(5) If the Insurer is obligated 10 pay Lo~s. Including l)cfcnsc Costs, under 
more thon one INSURING AGREEMENT. whether in connection wuh a 
single Claim or multiple Clnims. the Insurer will first pay any Loss 
payable under INSURJNG AGREEMENT (A) and. if the Insurer 
concludes that the amount of all Loss. including Defense Costs, is likely 
10 exceed the Insurer's Limit of L1nbilily, the Insurer shall be enmled 10 
withhold some or all of any Loss payable under INSURING 
AG REEMENT (0) 10 ensure 1h01 as much of rhe Limit of liability ns 
possible is available for the payment of Loss under INSURING 
AGREEMENT(A). lfno Loss is payable under INSURING 
AOREEMlcNT (A), or if the Insurer's obl igations under INSURING 
AG REEMENT (A) ho,e been sntislied. then, subject 10 the Insurers l imit 
of liability as set forth in Item 3 of the Declarations. the Insurer will pay 
such Loss as ii 1s required IO pay under fNSURfNG AGREEME. T (Bl in 
such manner and. ,n the e••enr of muluplc Claims, appon,oned among 
such Clul nu us the Noml'd Orgonlwtion shnll direct in writing. 

All orber terms, conditions and limitauons of th,s Policy w,11 rcmam unchanged. 

2-141 77 
1055-708 
lid. 08/02 

Conf>d9"1i&I Trealm9"t Requested 
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Complete the following only when this endorsement is not prepared with the Policy or is 
not to be effective with the Policy. 

Effective date of this endorsement: 

1055-708 
Ed. 08/02 

Confidential Treatment Requested 

By: ------------
Attorney-in-Fact 

Page 2 of2 

HCC 00000930 



PX-00597

PX-00597_Redacted

PX-597, page 39 of 94

ENDORSEMENT NUMBER: 23 

AMEND NOTICE O F CLAIM PROVISION 

To be allacbed to and made a pan of Policy No. 837. issued 10 

The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. it is agreed th"1 COND ITION (8)(4) ,s 
amended to n:nd :is follows: 

(4) All notices under this CONDITION (B) must refer 10 the Policy •umber, 
muM be m writ mg, mus-1 nequesl cove-r~1gt under this Policy, und musl bt 
given by facsimile. mail or prepaid express courier to the addn:ss set fonh 
in Item 8 oftbe Declarations. 

A II other terms. conditions and li mitauons of this Pol icy will remain unchanged. 

Complete the following only when this endorsement is not pn:pnn:<I with the Policy or is 
1101 10 be effccti,e with the Policy. 

Effecuve date of this endorsement: 

2-14177 
I 055-711 
lid. 04/03 

Confid9"1i&I Trealm9"1 Requested 

By: 
Anomey-in-Fact 
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ENDORSEMENT NU MBER: 24 

AMEJ\'D .NOTICE OF CL<\l)IS PROVIS IOI'\ 

To be allacbed to and made a pan of Policy No. 9837. issued 10 

The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. it is agreed th"1 CONDITION (B)(I) ,s deleted 
and replaced with the following: 

(I ) The Insureds must a.~ a condition precede111 10 the obligations of the 
Insurer under this Policy, give wnuen no1ice, including full dernils, 10 the 
Insurer of any Clnim as soon as practicable atlcr 1hc Insu red 
Organization's Risk Manag« or General Counsel becomes aware of such 
Claim. bur in no eve111 later 1ha11 Ninety (90) days aft« the end of the 
Polley Period. 

If the Insured does not have a person serving in the position(s) specified above. then this 
endorsement will be ofno effect and the no1ice provision found in the Policy will apply. 

All 01ber 1em1s, conditions and limitations of this Policy will remain unchanged. 

Complc1e the follow111g only when 1h1s endorsement is not prepared with the I'ohcy or is 

1101 10 be crfccthc with the Policy. 

Effective date of this endorseme111: 

2-141 77 
1055-723 
1:;,1. 06/14 

Confid9"1i&I Trealm9"1 Requested 

Dy: -------------A 11 o rn c y -in -Fact 
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ENDORSEMENT NUMBER: 25 

AMEND CONFORJ\IITY TO STATUTE PROVISION 

To be allacbed to and made a pan of Policy No. 837. issued 10 

The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. it is agreed th"1 the following sentence is added 
10 CONDITION (Q). Conformity 10 Statute: 

However. in the event that there is on inconsistency between a State 
Amend:nory Endorsement and any 1em1 or condition of 1h11 Policy, then 
where pennincd by la\\ . tbe Insurer shall :apply those terms nnd conditions 
of either the State Amendatory Endorsement or the Policy which are more 
favorable 10 the lnsun_'ds. 

A II other terms. conditions and li mitauons of this Pol icy will remain unchanged. 

Complete the following only when this endorsement is not prepare<! with the Policy or is 
not 10 be effccti,e with the Policy. 

Effecuve date of this endorsement: 

NOTICE: Tl< 

2-14177 
1055-725 
1:;,1. 01101 

Confad9"1i&I Trealm9"1 Requested 

By: 
Anomey-an-Fact 

0 
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ENDORSEMENT NUMBER: 26 

FULL SEVERARILITY CLARIFIED 

To be allacbed to and made a pan of Policy No. 9837. issued 10 
The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. it is agreed thnt CONDITION (M) is deleted 
and replaced with the following: 

(M) Representntions and Sevembil11y 

The Insureds represent that the particulars and statements con1ained in the 
Applic.atioo are true, accurate and complete and are deemed material to 
the acceptance of the risk assumed by che Insurer under 1111s Policy. This 
Policy is issued in reliance upon the truth of such rep,·esentntions. If Oll)' 

of the particulars or stntements in the Application is untrue, chis Policy 
will be ,·oid with respect 10 any Insured who knew of such untruth or to 
whom such knowledge is imputed. for purposes of the foregoing 
sentence: 

( I) no kno" ledge or information possessed by any lnsuroo Person 
wi ll be imputed 10 any other Insured Person: and 

(2) except for knowledge or rnfonnnuon possessed by the lnsurtd 
Orgonlzution·s Chief Executive Officer. Chief Finuncinl Officer 
or Chief Operating Officer •. no knowledge or informn1io11 
possessed by any Insured Person will be imputed 10 the Insu red 
Organization. 

All other terms, conditions and li mi1011ons of1his Policy will remain unchanged. 

2-14177 
1055-732 
lid. 06,!07 

Confid9"ti&I Trealm9"1 Requested 
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Complete the following only when this endorsement is not prepared with the Policy or is 
not to be effective with the Policy. 

Effective date of this endorsement: 

1055-732 
Ed. 06/07 

Confidential Treatment Requested 

By: ------------
Attorney-in-Fact 
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ENDORSEMENT NU MBER: 27 

A.\IEND S UBROCATION PROVISION 

To be attached 10 and made a pan of Poltcy No. 837. issued to 
"!be Donald J. Trump Revocable Trust by U.S. Specialty Insurance Company. 

In consideration of the premium charged. ii is agreed that the following sentence is added 
at the end of CONDITION (H)(2): 

Not\\ llhsumding 1hc foregoing. lhc Insurer will not exercise its rlg_ht:s of 
subroguiion 3ijainst an Insured Person in a Cluim unless EXCLUSION (A) 
and/or EXCLUSION (B) of this Policy applies 10 such Claim 

All other terms. conditions and li mitauons of this Pol icy will rcmam unchanged. 

Complete the following only when this endorsement is no1 1>rcparcd wi1h 1he Pol icy or is 
not lo be c!Tcc1i\c with the Policy. 

Effective date of this endorsement: 

NOTICE: Tl< 

2-141 77 
1055-745 
ed. 12/1 I 

Confid9"ti&t Trealm9"1 Requested 

By: ____ ~~------
Anomcy-in-Fact 

0 
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ENDORSEMENT NUMBER: 28 

DERIVATIVE DEl\tAl'iD INVESTIGATION COSTS COVERAGE 
(SU BLI J\IIT; NO RETENTION) 

To be attached 10 and made a p.1n of Policy No. 837. issued 10 

The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. it is agreed that: 

(I) The fol lowing INSUR ING /\GREEM ENT 1s added to the Policy: 

DERIVATIVE DEMAND INVESTIGATION COSTS INSURING 
AGREEMENT: The Insurer will pay. to oron behalf of the Insured 
Organizution, l nvesligution Costs arising from Dcrivath•c Dcnmnds first 
receh•ed by the Insured Organlallon and reponed in wnting to the Insurer 
during the Polk y Period or Discovery Period (if applicable), 

(2) Tiie following DEFINITIONS are added to the Policy: 

(a) Ucrlvalivc Dc1m10d means n wnuen demand by one or more shareholMrs 
of the Insured OrgJ111izution made upon its Board of Directors to bring a 
civil p,·oceeding in a coun of law agai11s1 an Insured Person for a 
Wrongful Act. 

(b) lnvesligution Costs means rcasonublc foes. coSts and ex1>e11scs (including 
but not limited to ouomeys· fees and cxpcns· fees) incurred by the 
Insured Organizulion in investigating or evaluating a Derivative 
Demand. but excluding salaries, wages. fees, benefits or overhead 
expenses of any I rt sured Person. 

(3) l'orpurposcs of the OcRIVATIVI: DEMAND INVESTIGATION COSTS 
INSURING AGRF.FMF.NT. "Claim" means a DeriYative Demond and "Loss" 
means Investigation Costs. 

(4) TI,c lnsurcr, ma.ximum U!lllrcgutc liubili1y for all luveslig•lion Costs on u,-cou111 
of all Dcrivnti,·c Ocmunds first received hy 1hc lnmrcd Organization during 

2-14177 
1055-8 10 
lid. 11/09 

Confid9"li&I Tr&11tm9"l Requested 
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the same Policy Period (including the Discovery Period, if applicable) will not 
exceed $100,000. Such amount is a sub limit; accordingly, it shall be part of, and 
not in addition to, the Limit of Liability set forth in Item 3 of the Declarations. 
No retention will apply to Investigation Costs, and Item 4 of the Declarations 
will be deemed amended accordingly. 

All other terms, conditions and limitations of this Policy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not to be effective with the Policy. 

Effective date of this endorsement: 

1055-810 
Ed. 11/09 

Confidential Treatment Requested 

By: ____________ _ 
Attorney-in-Fact 
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ENDORSEMENT NU MBER: 29 

AMEND DEFINl T ION OF SUBSIDIARY 
TO INCL UDE M ANACEI\IENT CONTROL ENT IT IES 

To be attached 10 and mnde a pnn of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,t by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged: 

(I) The following DEFINITION is added to the Policy: 

" l\lanui:ement Control" means (I) owning so•~ or more of the issued and 
outs1anding securities representing the right to vote for the election of such 
entity's directors (or the legal equivalent thereot), either directly or indirectly 
through one 0 1· more other Subsldlnries; or (2) httvmg the right, pursuant 10 

wrillen con1rac1 or 1he by-lnws. charter. operating ngrceme.nl or similar documents 
of the Insured Or,:an ization, to elect. appoint or designme a majority of the 
Board of Directors of a corporation. the management comminee of a joint 
venture. or the management board ofa limited liability company. 

(2) DE FINITION (R) Subsidiory is deleted in ilS ent irety and replaced by the 
following: 

Subsidiary means any en111y: 

(I) duri ng any time on or before the inception of the Policy Period in which 
the Named Orga niza tion has Management Control. either directly or 
tndirectly through one or more other Subsidiaries: or 

(2) subject 10 CONDITION (F)(3). created or acquired during tbc Policy 
Period during any time in which. us a result of such creation or 
acquisition. the ~ a med Organization has :Vfa nagcme,nt Control, c11hcr 
directly or ind1rec1ly through one or more other Subsidiaries. 

2-14 177 
1055-1 152 
1::<1. 02110 

Confid9"ti&I Treatm9"l Requested 
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An entity ceases to be a Subsidiary when the Named Organization ceases to 
have Management Control of such entity, either directly or indirectly through 
one or more other Subsidiaries. The coverage afforded under this Policy with 
respect to Claims against a Subsidiary or any Insured Person thereof will apply 
only in respect of Wrongful Acts committed or allegedly committed after the 
effective time that such entity becomes a Subsidiary and prior to the time that 
such entity ceases to be a Subsidiary. 

All other terms, conditions and limitations of this Policy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not to be effective with the Policy. 

Effective date of this endorsement: 

1055-1152 
Ed. 02/10 

Confidential Treatment Requested 

By: ------------
Attorney-in-Fact 
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ENDORSEMENT NUMBER: 30 

AMEND CONTRACT EXCLUSION 

To be allacbed to and made a pan of Policy No. 837. issued 10 
The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. it is agreed th"1 EXCLUSION (P) is deleted 
and replaced with the following: 

(P) arising out of, based upon or auributoble 10 any actual or alleged 
obligation under or breach of any contract or agreement (wrinen or oml), 
including any liability of others assumed or allegedly assumed under any 
cootract or agreement: pro1·idcd. that this liXCLUSION (P) will not apply 
10 the extent that liability would have attached 10 the Insureds in 1he 
absence of such contract or agreement. 

All 01hcr 1crms, condillons and li1ni1a11ons of1his Policy w,11 rcma,n unchanged. 

Complete lhc following only when Ibis endorsemeni is n01 r>rcparcd wilh lhe Pol icy or is 
not to be effectiw with the Policy. 

Effective da1c of1lns cndorscmcn1: 

NOTICE: Tl< 

2-14177 
1055-1274 
1::<1. 03111 

Confid9"1i&I Trealm9"1 Requested 

By: 
Anomcy-m-Facl 

0 
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ENDORSEMENT NUMBER: 31 

ADDITIONAL I 'SURED ORGANIZATIO N 

To be anacbed to and made a pan of Policy No. 837. issued to 
The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Company. 

In consideration of the premium charged. it is agreed that: 

(I ) DEFIN JTION (H) insured Organization is amended to include the following 
entity (hereinaner, ··special Entiry""): lvanka Trump Revocable Trust. 

(2) If. as of 10/05/2016. any Executive Officer had any knowledge of or infonnation 
conceming any act, error, omission, fact. matter or circumstance that might gi,•e 
rise to a Claim against the Special Entity. or any subsidiary or Insured Person of 
the Special Entity, then the Insurer w,11 not be hnble to make any payment of Loss 
in connection with any Claim arising out of, based upon or auributable 10 any 
such act, error. omission, fact.. rnaueror circumstance. For purposes o f 1he 
foregoing. '·Executive Officer"" means any nacural person who was, is or shall 
become an Insured Organization 's presidem, chief executive officer, chief 
operating officer, chief financial olliccr or in-house general counsel (or the 
functional equivalent of any of the foregoing positions with respect to an Insured 
Organization incorporated outside the United States). 

(3) 1'otwitltstanding anything to the contrary in EXCLUSION (I), the Insurer wtll noc 
be liable to make any payment of Loss in connection witb any Cluim arising out 
or. based upon or attributable to any pending or prior litigation ag;,inst the Special 
Entity, or any subsidiary or Insured Person of the Special Entity. as of 
J0/05n0J6. or alleging or derived from the same or essentially the same facts or 
crrcumstances as alleged in sueh pending or prior litigation. 

NOTICE: 
E LING 

REOULATIO S HO 

Tlif fPOL CYFO 

ENE ~ RII 
ORA: E II 

< c RK IUo RA ICEL D EOULA OHS. 

2-14177 
1055-1275 Page I of2 
Ed. 03/17 

Confidential Treatment Requeste<I 

ATE Nst ELA 
EE THU I~ IA Of 
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All other terms, conditions and limitations of this Policy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not to be effective with the Policy. 

Effective date of this endorsement: 

1055-1275 
Ed. 03/17 

Confidential Treatment Requested 

By: ___________ _ 
Attorney-in-Fact 

Page 2 of 2 
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ENDORSEMENT NU MBER: 32 

AMEND CHANCES IN EXPOSURE PROVISION 
REGA RDING UBSIDIAIU ES 

To be attached 10 and made a p.1n of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. it is agreed that CO DITION (~1(3) is deleted 
and replaced with lhe following. 

(3) If. during the Poll•~• Period, the lnsurt'<I Ori:anlzotlon ncqu,res nny 
assets nnd/or liabilities. acquires a Subsidi11ry or acquires any entity by 
merger and: 

2-141 77 
1055-1276 
1::<1. 03111 

Confid9"ti&I Treatm9"t Requested 

(a) at the time of such transaction. the assctS and/or liabil ities so 
acquired or the assets and/or liabilitks of the entity so acquired 
e,cecd twenty-five (2S%) of the total asseis of the Insured 
Organillllion as rcnectcd in the Insured OrganiDtion's most 
n .. --cent uudi1cd con)ulidutcd finunciill Sllltcmcnts. or 

(b) such entity hns issued nny publicly-owned debt or equity securities, 

such entity will be included w11h1n the tenn "Subsidiary" for a period of 
ninety (90) days nficr the date of such tr:,nsaction. There wi ll be no 
coverage under this Policy in respect of any Claim a1,-ai11>1 the Insureds 
which is first made more than ninety (90) days after the cffecuve dote of 
the transaction described en this CONDI I ION l~ )(3) unless the Insurer bas 
received wriucn notice containing full dctoils of such trnns;lction and the 
Insurer hos agreed to provide such coverage. No covernge will be 
available under this pulicy ror Loss. inclu<linii Defense Costs. from any 
Oaim against any entiry. or the Insured Persons of any entity, included 
witb the tcnn "Subsidiary" by m1son ofth1s CONDITION (F)(3) for any 
Wrongful Ac1 committed or allegedly c-ommiued before the dote of such 
Lmm,.ac1 io11. 
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All other terms, conditions and limitations of this Policy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not to be effective with the Policy. 

Effective date of this endorsement: 

1055-1276 
Ed. 03/17 

Confidential Treatment Requested 

By: ___________ _ 
Attorney-in-Fact 

Page 2 of 2 
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ENDORSEMENT NUMBER: 33 

AMEND BODILY IN.IURY/ PROPERTY DAl\lACE EXCLUSION 

To be allacbed to and made a pan of Policy No. 9837. issued 10 

The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. it is agreed Ihm EXCLUSION (C)(I) is deleted 
and replaced with the following: 

(I) bodily inJury, sickness. disease or death of'any person or damage 10 or 
destruction of any tangible property. including the loss of use thereof; 
provided, that this EXCLUSION (C)( I) will not apply 10 any Claim for 
Loss under INSURING AG RE&\1 ENT (A) as 10 which indemnification 
by the Insured Organi.tation is not legallypennissible: or 

A II other terms. conditions and li mitauons of this Pol icy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or 1s 
nm 10 be effcc1i,e with the Policy, 

Efl'ecuve date of tins endorsement: 

NOTICE: Tl< 

2-14177 
1055-1277 
1::<1. 03111 

Confid9"1i&I Trealm9"1 Requested 

By:_ 
Anomey-,n-Fact 

0 

Page I of I 

HCC_00000946 



PX-00597

PX-00597_Redacted

PX-597, page 55 of 94

ENDORSEMENT NUMBER: 34 

FOR-PROFIT ODL EX'TENSION 

To be allacbed to and made a pan of Policy No. 9837. issued 10 
The Donald J. Trump Revocable Trust by U.S. Specially Insurance Compan). 

In consideration of the premium charged. it is agreed that: 

(I ) DEFINITION (M) Outside Entity is amended 10 include the following for-profit 
entity(ies) (e:ich o "For-Proli1 Outside Entity"): 

20 de Bariloche LP 
B..1yrock/Snpir Organitation Holdings LLC 
Bnyrock/Snpir Organizotion Realty LLC 
Donka Soho Mc-mbcr LLC 
IT lnVC!il0rs II LLC 
IT WWW WRI LLC 
ITJK ln,estors LLC 
OPO Hotel Manugcr Member Corp 
OPO Hotel Manager I.I.C-
T l.ntema1ional Realty L lC 
THC DC Rcs1auron1 Hosp11ul11y LLC 
TTT Coosuhing LLC 
TTTT Ven111rc l.l.C 

(2) Solely wnb respecl to an Insured Person serving in an Outside Capacity wuh a 
For-rrofit OuJsidc Entily. EXCLUSIOI\ (I) is amcndcu 10 read in its entirety as 
follows: 

2-14177 
1055-1283 
£"- os111 

Confid9"1i&I Trealm9"1 Requested 

{I) The Insurer will 1101 be liable 10 make any payment of Loss in 
connection with u Claim arising out of, based upon or a11nbu1ablc 
10 any pending or prior lirignlion as of06/20/2016, or alleging or 
derived from the same or essentiall y the same fucts or 
cireumstances as alleged in such pending or pnor litigation. 
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All other terms, conditions and limitations of this Policy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not to be effective with the Policy. 

Effective date of this endorsement: 

1055-1283 
Ed. 05/17 

Confidential Treatment Requested 

By: ___________ _ 
Attorney-in-Fact 
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ENDORSEMENT KUM BER: 35 

AMEND "INSURED ORGANIZATION~ 
TO INCLUDE AFFILI AT E 

To be attached 10 and made a p.1n of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. it is agreed that: 

(I) The following Definition is added to the Policy: 

Affiliate means any organization other than a ubsidiary which: 

( I) the Named Organization or any Subsidiary oontrols or otherwise has the 
ability 10 direct the financial or managerial decisions of such entity. 
whether through the opcratioa of law. coatract or agreement, stock 
ownership or membership. charter, anicles or incorporat ion, or by-law 
provisions; or 

(2) is granted by contmct the right to control the financial or managerial 
decisions of the lnsu.-.d Or~anillltion or any Subsidiary; 

provided. however. tlrnt covcra1,c under this Policy for any Affiliate will be 
limited to Wrongful Acts occurring in the course of the c~crci<ing such control 
of financial or managerial decisions and which arc committed or allegedly 
committed after the effective date that such entity becomes an Affiliate and prior 
to Lhe Lime that such entity cease, to be an Aff11i3tC. 

(2) DEFIN ITION (H) Insured Organization is amended 10 re:id ns follows: 

(HJ Insured OrganiZlltion means 1he Named Organization and any 
Subsidiary or Affili11te thereof. 

(3) CONDITION (A)(3) is amended 10 rend as follows· 

(3) The rc1cniion s1a1cd in hem 4 of the Occlnrouons w, 11 apply 10 Loss. 
including Defense Cost>: 

2-14 177 
1055-1284 
1:;<1. os111 

Confid9"ti&I Trealm9"l Requested 
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(a) which the Insured Organization is obligated to pay as a result of 
Claims against it, or 

(b) which the Insured Organization is required or permitted to pay as 
indemnification or advancement to or on behalf of the Insured 
Persons as a result of Claims against them, whether or not such 
Loss is actually paid, unless the Insured Organization is unable 
to pay such Loss as indemnification or advancement solely by 
reason of its financial insolvency. 

For purposes of this CONDITION (A)(3), the certificate of incorporation, 
charter, articles of association or other organizational documents of the 
Named Organization and each Subsidiary and Affiliate, including the 
bylaws and resolutions thereof, will be deemed to have been adopted or 
amended to provide indemnification and advancement to the Insured 
Persons to the fullest extent permitted by law. 

(4) If, during the Policy Period, any of the following transactions or events (each a 
"Change in Control") occurs with respect to an Affiliate: 

(a) the Affiliate ceases to be an Affiliate, or 

(b) a trustee in bankruptcy, receiver, conservator, rehabilitator, liquidator or 
other similar office is duly appointed with respect to the Affiliate; 

then coverage under this Policy with respect to Claims against such Affiliate or 
any Insured Person thereof will continue in full force and effect until the end of 
the Policy Period with respect to Claims for Wrongful Acts committed or 
allegedly committed before the effective date of such Change in Control, but 
coverage under this Policy with respect to Claims against such Affiliate or any 
Insured Person thereof will cease with respect to Claims for Wrongful Acts 
committed or allegedly committed thereafter. 

All other terms, conditions and limitations of this Policy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not to be effective with the Policy. 

Effective date of this endorsement: 

1055-1284 
Ed. 05/17 

Confidential Treatment Requested 

By: ___________ _ 
Attorney-in-Fact 

Page 2 of2 

HCC_00000950 



PX-00597

PX-00597_Redacted

PX-597, page 59 of 94

ENDORSEMENT NUMBER: 36 

A~'TITRUST EXCLUSION 
(APPLICABLE TO EJ\TITY CLAl.\'1 O NLY) 

To be attached 10 and made a p.1n of Policy No. 837. issued 10 

The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. it is agreed that the Insurer will not be liable 10 

make any payment of Loss in connection with a Claim arising out of. based upon or 
annbutnble to any actual or alleged price li,ing. restraint of trade. monopol i,ation or 
unfa ir trade practice, or any nctual or alleged viol1111on of: 

(i) the Federal Trade Commission Act, the Shennan Antitrus1 Ac,. the Clayton Act or 
any other federal sratutory provision involving antitrust, monopoly. price fixing. 
pnce discrim,nauon. predatory pncing or res1m1nt of Lmde ncuvitoes; 

(ii) any rules or regulations promulgated under or in connection with any of the 
foregoing statutes: or 

(1h) any similar provision of any federal, stn1c or local s1a1u1c, rule or regulntoon or the 
common lnw of any federal, stoic or local jurisdiction; 

provided. that this EXCLUSION will apply on ly co Claims again~! the Insured 
Organization. 

All other terms, conditions and li mitations of this Pol icy will remain unchanged. 

Complete the following only when this cndorsemcot is 001 prepared w11h the Policy or ,s 
not to be cffccthc wi1J1 the Policy. 

EtTcc1ivc dntc of this endorsement: 

NOTICE: Tl< 

2-14177 
1055-4009 
lid. 08/06 

Confid9"ti&I Treatm9"t Requested 

By: 
Allomey-in-Faet 

0 
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ENDORSEMENT NU MBER: 37 

AMEND POLLUTION EXCLUSION 
("A-S IDE~ & DERIVATIVE CARVEBACKS) 

To be attached 10 and made a p.1n of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,t by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. it is agreed that EXCLUS ION (D) is dclcu:<I 
and replaced with the following. 

(DJ for the actual, alleged or threatened discharge, dispersal. relea;,e or escape 
of Pollut•nls or any direction or request to test for. monitor. clean up. 
remove, contain. treat. detoxify or neutralize PoUutants; provided, that 
this EXCLUSION ( D) will not apply 10: 

( I) any Claim for Loss under INSURI NG AGREEMENT (A) as 10 

which mdemnifica1ion by 1he Insured Organi1;:11ion is 1101 legally 
permissible: or 

(2) any Claim brought as a deri,ati,e action by or on behalf of. or in 
1he name or righl of, a security holder of the Insured 
Organllll lion. if such action is brought and maintained 
independently of, and without the solicitntion, assistance or active 
panicipa1ion of. the Insured Organization or any Insured 
Person; 

All other tem1s, conditions and limitations of this Pol icy will remain unchanged. 

Complete the following. only \\hen this endorsement is not prepared with the Policy or is 
001 10 be cffccth c with the Policy. 

l:.ffcctivc date of this endorsement: 

NOTICE: Tl< 

2-141 77 
1055-4014 
lid. 11/06 

Confid9"ti&I Treatm9"t Requested 

By: -----,-----------
Attomcy-m-Fac1 

0 
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ENDORSEMENT NUMBER: 38 

ERRORS & OMISSIONS EXCLUSIOX 
(A PPLICABLE TO EVflTYONLY: WITH 

SECURITY HOLDER CLAIM CARVEBACK) 

To be auached 10 and made a pan of Policy No. ~ 837. issued 10 
The Donald J. Tn11np Rcvocublc Trust by U.S. Specially lnsurnntt Compnny 

In consideration of 1be premium charged. it is agreed that lhe Insurer will 1101 i:>e liable 10 
make nny payment of Loss in connec11on wilh any Cl aim aga1os1 the Insured 
Org•nlZlllion arising 0111 of. based upon or a11ribu1able 10 the renderrng of or fnilure 10 
render services for others, including wi1hou1 limi1ntion services pcrfonned for or on 
behalf of customers or clients of tl1e losurcd Organization; provided. 1ha1 Ibis exclusion 
will no1 apply 10 Claims brought directly or derivatively i:>y security holders of the 
Insured Organtt11tlo11 in their capacity as such. 

All 01hcr 1crms, condi11ons and li1ni1a11ons of1his Po licy w,11 rema,n unchanged. 

Complete tl1c following only when 1his enclorsemelll is 001 prepared with the Policy or is 
not 10 be effectiw with the Policy. 

Effective date of1lns cndorscmcni: 

NOTICE: Tl< 

2-14177 
1055-4037 
lid. 08/08 

Confid9"ti&I Trealm9"1 Requested 

By: 
Anomcy•m-Facl 

0 
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ENDORSEMENT NU MBER: 39 

AMEN D SECURITI ES EXCLUSION 
(PUBtlC DEBT AN D ROAD HOW CAllVEBACKS) 

To be attached 10 and mnde a p.1n of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. it is agreed that EXCLUS ION (N) is dclcu:<I 
and replaced with lhe following. 

(NJ for any actual or alleged v,olation o f the Secunties Act of 1933, the 
Securities Exchange Act of 1934. ,my stntc "blue sky" law. any rule or 
regulation promulgated under any of tl1e foregoing. or any other provision 
of federal. state or common law imposing liabi lity in connection with the 
registrnuon. offer, sole o,· purchase of securities: provided. that tlus 
EXCLUSION (N) shnll not npply to any Claim nrising out of: 

( I) any private placernent o f the Insured O rgani,,alion's securi ties: 

(2) any public olTering of the Insured Organization's debt securities: 
or 

(3) the Insured Organlz:iHon 's preparauon for any pub Ire offenng of 
stock of the Insured Orgoni~tion, including any "road show," if 
such public ol'fcring docs nor occur: 

provided, funher, that if ar lea.-.t thirty (30) days priorto any iniliul public 
offering of stock of the Insured Orga niZntion. the Insured 011(a niz:irion 
gives the Insurer wriuen notice thereof together with any infonnation with 
respect thereto as the Insurer may request. the Insurer will offer a proposal 
to providi: covcrngc wilh respect 10 such cvcnl. subjctl to sm.-h oddilional 
Iennt. condi1ions and limi1:11ions or coverage and such addilionn1 premium 
as the Insurer may require; 

All other terms. conditions and limita11ons of this Policy will rcmam unchanged. 

2-141 77 
1055-4046 
lid. 03/09 

Conftd9"ti&I Treatm9"t Requested 
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Complete the following only when this endorsement is not prepared with the Policy or is 
not to be effective with the Policy. 

Effective date of this endorsement: 

1055-4046 
Ed. 03/09 

Confidential Treatment Requested 

By: ___________ _ 
Attorney-in-Fact 
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ENDORSEMENT NU MBER: 40 

AMEND PROFIT/A.DVA:\TACE EXCLUSIO~ 

To be allacbed to and made a pan of Policy No. 837. issued 10 
The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. it is agreed th"1 EXCLUSION (A) is deleted 
and replaced with the following: 

(A) arising out of, based upon or a11ribuU1ble 10 the gaining by any Insured of 
any profit or ndvun111ge 10 which such Insured wns not legally entit led; 
provided. that this EXCLUSION (A) will apply 10 an Insu r~'<! only if 
there has been a final. non-appealable adjudication adverse to such 
Insured esUlblishing that the I nsu r1'<1 gained such a profi t or advantage: 

A II other terms. conditions and li mitauons of this Pol icy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not 10 be effcc1i,e with the Policy. 

Effecuve date of tins endorsemem: 

NOTICE: Tl< 

2-14 177 
1055-4064 
1:;,1. 06/11 

Confid9"1i&I Trealm9"1 Requested 

By:_ 
Anomey-in-Fact 

0 
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ENDORSEMENT NU MBER: 41 

AMEND CRIME/FRAUl) EXCLUSION 

To be allacbed to and made a pan of Policy No. 9837. issued 10 
The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. it is agreed th"1 EXCLUSION (Bl 1s deleted 
and replaced with the following: 

(B) arising out of, based upon or auributable 10 the commission by any 
lnsun'll of any dehberntcly cnmonfll or deliberately fmudulenl act: 
provided. 1h01 this EXCLUSION ( 8 ) will apply lo an lnsu r<.'11 only ifcherc 
has been a final. noo-appealable adjudication adverse 10 such Insu red 
establishing that the Insured so acted: 

A II other terms. conditions and li mitauons of this Pol icy will remain unchanged. 

Complete the following only when this endorsement is not prepared wilh the Pol icy or 1s 
nm 10 be effccci,e with the Policy. 

Effecuve date of tins endorsement: 

NOTICE: Tl< 

2-141 77 
1055-4065 
ed. 06/1 I 

Confid9"1i&I Trealm9"1 Requested 

By:_ 
Anomcy-on-Fact 

0 
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ENDORSEMENT NUMBER: 42 

EXCLUSION OF CLAIMS BROUGHT BY OR ACAi ·sr 
PECIFlC PERSON(S) OR EJ\TITY(IF ) 

To be attached 10 and made a p.1n of Policy No. 837. issued 10 

The Donald J. Trwnp Revocable Tru,t by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. it is agreed that: 

(I) l'or purposes of this endorsement, the term "Excluded Pany" means any of the 
following pel'\On(s) and/or entity(ies): 

Condominium Boards associated with the Trump Organization, publicly 
traded cos within the Trump Organi7Attion 

(2) The Insurer will not be liable 10 make any payment of Loss in connection with a 
Oaim: 

(a) brought by or on behalf of, or 111 the name or right of, any Excluded Pnny: 
or 

(b) brought against any Excluded Pany. Accordingly. no Excluded Pany 
shall be deemed an l nsurt'd under this Policy. 

All other terms, conditions and li mitations of this Policy will remain unchanged. 

Complete the following only when this endorsement is 001 prepared w11h the Policy or 1s 
not 10 be effective with the Policy. 

Effective date of this endorsement: 

2-14177 
1055-8000 
lid. (04/05) 

Confid9"ti&I Treatm9"t Requested 

L 

By: ----~------
Anomey-in-Fact 
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ENDORSEMENT NU MBER: 43 

SPECIFIC EVENT(S) E,XCLUSIO~ 

To be allacbed to and made a pan of Policy No. 9837. issued 10 

The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. it is agreed th"1 1hc Insurer will no1 be liable to 
make any payment of Loss in connection with a Claim arising out of. based upon or 
attributable to any event described bc.>reunder. 

Excluded Events: 

PolicvTcrm Claimant Name 

09/26/2008 - KOSOVICH 
I 0,,J 112009 DUSIIJ\N 

09/26/2008 - RJCL PROPERTIES 
I 0,, 3 l 1200Q LLC 

09/2612008 - Wl!I ERIC S 
I 013112009 

09/2612008 • orr ENIIEIMER 
I 0'3112009 JAMES K 

U 11<..;t:.: 

2-14177 
I0SS-8003 
13d. 05/05 

Confid9"1i&I Trealm9"t Requested 

Claun Ii 

550-008856--
00 I 

550-0 13426--
001 

550-00S282-
001 

371-0SS IOO-
001 

Page I of8 

Loss Dcscriotion 

SUIT BROUGHT BY 
INVESTOR UNDER SEC 
ALLEGING BREACII OF 
SECURITlES LAW. BREACH 
OF CONTRACT. 
MISREPRESE 
LAWSUIT BROUGHT BY 
CLAIMANT ALLFGfNG NON 
RETURN OF ESCROW 
DEPOSITS. f AllURt TO 
PROVIDE HOME OWNER'S 
surr llROUGIIT BY Rl!AL 
F.ST A TR CUSTOM ER 
ALLEGING ASSULT. 
DEFAMATION. BREACH OF 
FIDUCIARY DUTY & 
OTIIERS 
SUITED CLAIM ALLEGING 
BREACH OF CONTRACT 

F 

OF 
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09/26/2008 -
10/31/2009 
09/26/2008 -
10/31/2009 
09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 
09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

1055-8003 
Ed. 05/05 

Confidential Treatment Requested 

BIZNESSBROKER 
LLC 
FOX MURRAY 

DADURIAN 
DANIELA 

BURKE, 
MICHAEL, ET AL. 

FONRIAD DA YID 

CHRISTAKIS 
NICHOLAS G 

SHAHNASARIAN 
JEAN 

IP DREAM 
ESTATE, LLC 

CLAUDIAHORTY 
AND FRED 
SEARLS 

OTT, RICHARD & 
WENDY 

BANKRUPTCY 

371-055120-
001 
371-055125-
001 
371-054513-
001 

434-005092-
001 

371-054067-
001 
3 71-054068-
001 

371-054070-
001 

371-054073-
001 

3 71-054098-
001 

371-054099-
001 

434-005071-
001 

Page 2 of8 

SUITED CLAIM ALLEGING 
BREACH OF CONTRACT 
SUITED CLAIM ALLEGING 
BREACH OF CONTRACT 
SUIT FILED ALLEGING 
BREACH OF CONTRACT 
AND DEMAND FOR 
MEMBERSHIP. 
CLASS ACTION FOR 
RETURN OF EARNEST 
MONEY DEPOSTIS FROM 
DALE OF CONDOMINIUM. 
NYDHR CHARGE FOR 
SEXUAL ORIENTATION 
SUIT FILED "APPRENTICE" 
APPLICANT ALLEGING 
DEFAMATION AND 
TORTIOUS INTERFERENCE 
WITH ADVANTAGEOUS 
SUIT FILED ALLEGING 
FAILURE TO PAY MEONEY 
OWNED AND 
MISREPRESENTATION OF 
INFORMATION. 
SUIT ALLEGING BREACH OF 
CONTRACT AND 
FRAUDULENT 
ADVERTISING 
ARBITRATION DEMAND. 
THE CLAIMANTS ALLEGE 
BREACH OF PURCHASE 
AND SALE AGREEMENT 
AND MATERIAL 
ABITRATION DEMAND. THE 
CLAIMANTS 
ALLEGEBREACH 
OFPURCHASE AND SALE 
AGREEMENT AND 
MATERIAL 
BANKRUPTCY PROCEEDING 
AGAINST MAR-A-LAGO 
CLUB.ALLEGED 

HCC 00000960 
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09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31 /2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

1055-8003 
Ed. 05/05 

Confidential Treatment Requested 

O'BRIEN, DEREK, 434-005075-
ET AL. 001 

BAUTISTA, ET AL 434-005077-
IBARRA 001 

AHLERS, ET AL 434-005083-
FRAN 001 

KAZA REALTY, 434-005084-
LLC 001 

BLANCO, MARY 434-005091-
ANN,ET AL. 001 

ABERCROMBIE, 434-005149-
ET AL,MATTHEW 001 

GOLLAZ JAMES 371-054100-
001 

HARRIS LARRY 371-053501-
001 

KHOSRAVI, 371-053502-
KHALIL AND 001 
FARAHNAZ 

Page 3 of8 

FRAUDULENT TRANSFER 
BY DEBTOR. 
CLAIMANTS FILE SUIT FOR 
FRAUDULENT 
INDUCEMENT TO 
CONTRACT REGARDING 
REAL EST A TE PURCHASE 
AGREEMENT. 
MULIT PLAINTIFF LAW 
SUIT SEEKING RESASSION 
OF PURCHASE AGREEMENT 
IN CONNECTION WITH 
CONDOMINIUM PURC 
SUIT FILED IN NEV ADER 
STATE COURT ALLEGlNG 
SECURTIES VIOLA TIO NS IN 
CONNECTION WITH SALE 
OF CONDOMINI 
NOTICE OF POTENTIAL 
CLAIMIN CONNECTION 
WITH ALLEGED FAIL URE 
TO REGISTER SECURITIES 
REGARDING SALES 0 
DEMAND FOR 
ARVITRATIONUNDER THE 
PURCHASE AGREEMENT 
FLED 7/14/08. 
DONALD TRUMP NAMED IN 
LAWSUIT BY CONDO 
PURCHASERS ASSERTING 
STATUTORY VIOLATIONS & 
BREACH OF CONTRAC 
SUIT FILED ALLEGING 
BREACH OF CONTRACT 
AND DECLARATORY 
JUDGEMENT. 
ARBITRATION ALLEGING 
FAIL URE TO RETURN 
DEPOSIT 
SUIT ALLEGING 
SECURITIES FRAUD 

HCC 00000961 
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09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

09/26/2008 -
10/31/2009 

l 0/31/2009 -
12/21/2011 

10/31/2009 -
12/21/2011 

10/31/2009 -
12/21/2011 

1055-8003 
Ed. 05/05 

Confidential Treatment Requested 

HOWARD 371-053503-
MANASSE, ET AL 001 

BORINSKY, 371-053505-
KENNETH AND 001 
MARK 
FRANPERL 371-053513-
EQUITITIES CORP. 001 

DUNCAN CAROL 371-053531-
001 

OROZCO, ALAN E. 371-053545-
& ANNESE, JEAN 001 

NURANI 371-052811-
NAUSHEEN 001 

MESSERSCHMIDT, 490-002057-
ET AL,LUCY 001 

BRIGGS ROBERT 550-054618-
001 

LIMANDRI 550-041158-
CHARLES S 001 

PANAMA UNIT 550-041169-
OWNERS ET AL 001 

Page 4 of8 

SUIT ALLEGING FALSE 
ADVERTISMENTS AND 
FRAUD. 
SUIT ALLEGING FALSE 
ADVERTISING AND FRAUD 

THIRD PARTY COMPLAINT 
REQUESTING RECISSION OF 
CONTRACT. 
ATTORNEY LETTER 
DEMANDING RECISSION OF 
PRIOR AGREEMENT AND 
RETURN OF HER DEPOSIT. 
SUIT ALLEGING BREACH OF 
CONTRACT,FRAUDULENT 
MISREPRESENTATION AND 
NEGLIGENT 
MISREPRESENTATION. 
ILDHR CHARGE ALLEGING 
DlSCRlMINATlON AND 
RETALIATION. 
CLASS ACTION ALLEGING 
VIOLATION OF LABOR 
CODS; WRONGFUL 
TERMINATION AND 
RETALIATION 
SUIT ALLEGING FRAUD, 
UNJUST 
ENRICHMENT,NEGLIGENCE, 
UNFAIR BUSINESS 
PRACTICES UNDER 
BUSINESS AND 
SUIT BROUGHT BY THE 
PLANTIFF ALLEGING 
BREACH OF SETTLEMENT 
AGREEMENT, BREACH OF 
JAMS CONFIDENTIALITY 
ATTORNEY DEMAND 
LETTER BROUGHT BY 
INVESTORS ALLEGING 
MISREPRESENTATIONS OF 
CONTRACTS, VIOLATION 

HCC 00000962 



PX-00597

PX-00597_Redacted

PX-597, page 71 of 94

10/31/2009 -
12/21/2011 

10/31/2009 -
12/21/2011 

10/31/2009 -
12/21/2011 

10/31/2009 -
12/21 /2011 

10/3 1/2009 -
12/21/2011 

10/3 1/2009 -
12/21/2011 

10/31/2009 -
12/21/2011 

10/31/2009 -
12/21/2011 

10/31/2009 -

1055-8003 
Ed. 05/05 

Confidential Treatment Requested 

ANTON LARK- 550-034199-
MARIE 001 

RUGGIERO R.J. J 550-032045-
001 

PALMER 550-032096-
GARDENS LLC ET 001 
AL 

GUS ARVANITIS , 550-030662-
ET AL. 001 

HENRY STEPHEN 550-056973-
001 

MAKAEFF TARLA 550-023456-
ETAL 001 

AARON STEVE ET 550-015609-
AL 001 

VANCHYTSKA 550-014583-
NATALIA FOR 001 
THE EST 

MAJLESY 550-013062-

Page 5 of8 

OF 
ATTORNEY DEMAND 
LETTER ON BEHALF OF 
FORMER VICE PRESIDENT 
OF MARKETING AND 
PUBLIC RELATIONS 
ALLEGING 
SUIT BROUGHT BY 
PURCHASER ALLEGING 
FRAUD, BREACH OF 
FIDUCIARY DUTY, 
NEGLIGENCE, ILSFDA 
VIOLATIONS, 
SUIT BROUGHT BY THE 
PLAINTIFFS ALLEGINGILSA 
DECEPTIVE SALES 
PRACTICES, COMMON LAW 
FRAUD, SECURITIES 
CLASS ACTION SUIT 
INVOLVES ALLEGED 
FRAUDULENT 
INDUCEMENT; NEGLIGENT 
MISREPRESENTATION, 
DECEIT; 
SUIT FOR BREACH OF 
IMPLIED CONTRACT 
ANDFIDUCIARY DUTY 
CLASS ACTION SUIT 
BROUGHT BY STUDENTS 
OFTRUMP UNIVERSITY 
ALLEGING VIOLATIONS OF 
THE CALIFORNIA 
MULTI-PLAINTIFF LAWSUIT 
BY PROPERTY OWNERS 
ALLEGING ISLA 
VIOLATION, NEGLIGENT 
MISREPRES ENTATION, 
LAWSUIT ALLEGING 
NEGLIGENCE, WRONGFUL 
DEATH, AND OTHER 
VIOLATIONS 
LAWSUIT BROUGHT BY 

HCC 00000963 



PX-00597

PX-00597_Redacted

PX-597, page 72 of 94

12/21/2011 

l 0/31/2009 -
12/21/2011 

12/21/2010 -
12/21/2011 

12/21/2010 -
12/21/2011 

12/21/2011 -
12/21/2013 

12/21/2011 -
12/21/2013 

12/21/2011 -
12/21/2013 

12/21/2011 -
12/21/2013 

12/21/2011 -
12/2 1/2013 

1055-8003 
Ed. 05/05 

Confidential Treatment Requested 

NOSRAT 001 

RJCL PROPERTIES 550-010983-
LLC 001 

ILARIA ISABELLA 550-071852-
001 

MELENDEZ 550-059825-
ROSAURA 001 

HIRSCH NORMAN 550-130134-
001 

THE PEOPLE OF 550-130001-
THE STATE OF 001 
NEW 

RASKE LOUISA 550-107001-

KIMILSAN 550-106750-
001 

CAP CANA SA 550-102269-
001 

Page 6 of8 

BUYER ALLEGING 
BREACHOF CONTRACT, 
VIOLATION OF 15 uses 
AND FRAUD ALONG WITH 
LAWSUIT BROUGHT BY 
CLAIMANT ALLEGING NON 
RETURN OF ESCROW 
DEPOSITS, FAIL URE TO 
PROVIDE HOME OWNER'S 
ATTORNEY DEMAND 
LETTER ON BEHALF OF 
FORMER BEVERAGE CART 
SERVER ALLEGING SEXUAL 
HARASSMENT, 
EEOC/NVERC CHARGE 
BROUGHT BY FORMER 
EMPLOYEE (HR 
GENERALIST) ALLEGING 
DISCRIMINATION DUE TO 
RACE 
SUIT (CLASS ACTION) ON 
BEHALF OF MEMBERS 
ALLEGING BREACH OF 
CONTRACT. 
SUIT BROUGHT BY THE 
PEOPLE OF THE STATEOF 
NYBY ATTORNEY 
GENERAL ALLEGING 
CLASS ACTION SUIT 
BROUGHT ON BEHALF OF 
MODELS ALLEGING 
BREACH OF FIDUCIARY 
DUTY, ACCOUNTING 
PRACTICE 
SUIT ALLEGING 
MISREPRESENTATIONS, 
BREACHES OF THE 
ONTARIO SECURITIES ACT, 
CONSPIRACY, OPPRESSION, 
SUIT BROUGHT BY 
PROPERTY ESTATE 
ARISING FROM THE 
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12/21/2011 -
12/21/2013 

12/21/2011 -
12/21/2013 

12/21/2011 -
12/21/2013 

12/21/2011 -
02/21/2013 

12/21/2011 -
02/21/2013 

12/21/2011 -
02/21/2013 

12/21/2011 -
02/21/2013 

12/21 /2011 -
02/21/2013 

1055-8003 
Ed. 05/05 

Confidential Treatment Requested 

CARULLO 550-099256-
ANDRES 001 

COOK HEYWARD 550-083127-
LEE HOPPER& 001 
FEEH 

KAPURROHIT 550-078137-
001 

GAULT DAVID C 550-111819-
001 

STINSON JOHN 550-1 11914-
001 

MAFFEI 550-111916-
CHRISTINA 001 

RAIZADA AMIT 550-110266-
001 

RASKE LOUISA 550-106725-
001 
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CONTRACT OF THE ESTATE 
PROJECT. 
CLASS ACTION SUIT 
BROUGHT BY CONSUMERS 
ALLEGING VIOLATION OF 
15 U.S.C 1 AGREEMENTS 
UNREASONABLE 
SUIT BY CORPORATION 
ALLEGING BREACH OF 
CONTRACT,QUANTUM 
MERUIT AND DEFAMATION 
PER 
SUIT BY OWNER OF UNIT 
306, AN EXCELSIORUNIT AT 
THE HOTEL & TOW ER, 
ALLEGING BREACH OF 
CONTRACT. 
EEOC CHARGE BROUGHT 
BY AN INDIVIDUAL 
ALLEGING RACE & AGE 
DISCRIMINATION 
EEOC/ NERC CHARGE 
BROUGHT BY FOMER 
EMPLOYEE ALLEGING 
RACE, GENDER 
DISCRIMINATION, 
RETALIATION, AND 
FCHR/EEOC CHARGE 
BROUGHT BY FORMER 
COMPLEX RESTAURANT 
MANAGER ALLEGING 
CONSTRUCTIVE 
TERMINATION AND 
ATTORNEY DEMAND 
LETTER AND DRAFT 
COMPLAINT ON BEHALF OF 
PURCHASER OF PROPERTY 
ALLEGING BREACH OF 
CLASS ACTION LAWSUIT 
BROUGHT BY A 
MODELALLEGING FAILURE 
TO PROVIDE ACCURATE 
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ACCOUNT STATEMENTS, 
12/21/2011 - COSTON JOSEPH 550-095440- EEOC/IDHR CHARGE 
02/21/2013 001 BROUGHT BY FORMER 

CHEFCONCIERGE 
ALLEGING RACE 
DISCRIMINATION AND 
WRONGFUL TERMINAT 

12/21/2011 - IA TSE LOCAL 2 550-095479- NRLB CHARGE BYIATSE 
02/21/2013 001 LOCAL 2 ALLEGING 

INSURED PLACED 
PLANTERS ON THE UBLIC 
PROPERTY THEREBY 

12/21/2011 - CANALEY 550-085596- ATTORNEY DEMAND 
02/21/2013 DANIEL 001 LETTER BROUGHT BY 

FORMER MANAGER 
ALLEGING WRONGFUL 
TERMINATION IN 
VIOLATION OF THEN 

12/21/2011 - COOK HEYWARD 550-083126- SUIT BY CORPORATION 
02/21/2013 LEE HOPPER& 001 AND INDIVIDUAL 

FEEH ALLEGING BREACH OF 
CONTRACT, QUANTUM 
MERUIT AND DEFAMATION 
PER 

12/21/2011 - FRYE STEVE 550-077165- CLASS ACTION LAWSUIT 
02/21/2013 BROUGHT BY INDIVIDUAL 

FOR INJUNCTIVE RELIEF 
AND DAMAGES FOR 
ALLEGING VIOLATION 

All other terms, conditions and limitations of this Policy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not to be effective with the Policy. 

Effective date of this endorsement: 

1055-8003 
Ed. 05/05 

Confidential Treatment Requested 

By: -------------
Attorney-in-Fact 
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ENDORSEMENT NU MBER: 44 

AMEND 1:-SURED VS. INSURED EXCLUSIOX 
AND DEFINITION 

To be attached 10 and made a p.1n of Policy No. 9837. issued 10 

The Donald J. Trwnp Revocable Tru,1 by U.S. Specialty Insurance Compnn). 

In consideration of the premium charged. it is agreed that: 

(I) EXCLUSION (F) is deleted and replaced with the following: 

2-141 77 
1055-8063 
ed. 06/1-1 

(F) brought by or on behalf of, or in the name or right of. the Insu red 
Organl.zarlon. whether directly or derivatively. or any l nsurro 
Person, unless such O•lm is: 

(I) brought and marntatned independently or, and without the 
soltcitmion. assistance or n.cuvc panicipruion of, the Insured 
Orga ni,ation or any Insured Person (For purposes of the 
foregoing. an Insured Person's providing Specific AsslStllnce 
in a silarebolder denvattve actton brought and maintained on 
behalf of the Insured Orgunlzutioo will not ulonc be deemed 
··solicitntion. nssistancc or uctivc pnrticipnt1on·1. 

(2) brought or mainrnincd by an Insured Person for contri bution 
or indemnity nnd directly results from another Claim covered 
under this Pol icy; 

(3) brought and maintnincd by n former Eieeullvc who has not 
served as an E,ecuth e for 01 least three years prior to such 
Oalm being [,rst made: 

(4) a ~·orcign Claim: or 

(5) brought nnd mnintaincd by the Insured Ori:uniiation in i1s 
capacity as dcbtor-in•posscssion pursuant 10 a bankruptcy 
proceeding: 

provided. that this EXCLUSION (F) will not apply to Claims brought 
by a trustee in bankruptcy, receiver, conscrvntor, rchnbilitntor. 

Page I of2 
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liquidator, creditors' committee or other similar official duly appointed 
with respect to the Insured Organization; 

(2) The DEFINITIONS section of this Policy is amended as set forth below. 

(a) The following DEFINITIONS are added: 

(i) Executive means any director, officer, managing member or 
manager (or functional equivalent) of the Insured Organization. 

(ii) Foreign Claim means a Claim which is: 

A. brought and maintained solely and entirely in a jurisdiction 
other than the United States ( or its territories or 
possessions); and 

B. subject to the substantive and procedural laws of a 
jurisdiction other than the United States ( or its territories or 
possessions). 

(iii) Specific Assistance means assistance consisting of actions which 
are protected under Section 806 of the Sarbanes-Oxley Act of 2002 
( or similar "whistleblower" protection provision of applicable 
federal, state, local or foreign securities law). 

(b) The following sentence is added to DEFINITION (H) Insured 
Organization: 

In the event a bankruptcy proceeding is instituted by or against any of 
the foregoing entities, Insured Organization will also include the 
resulting debtor-in-possession ( or equivalent status outside the United 
States), if any. 

(3) This Policy does not cover Employment Practices Wrongful Acts. 

All other terms, conditions and limitations of this Policy will remain unchanged. 

Complete the following only when this endorsement is not prepared with the Policy or is 
not to be effective with the Policy. 

Effective Date of this endorsement: 

1055-8063 
Ed. 06/14 

Confidential Treatment Requested 

By: ____________ _ 
Attorney-in-Fact 
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ENDORSEMENT KUM BER: 45 

CERTIFI ED ACTS OF TERRORISM EXCLUSION 

To be allacbed to and made a pan of Policy No. 837. issued 10 

The Donald J. Trump Revocable Trust by U.S. Specialty Insurance Compan). 

In consideration of the premium charged. it is understood and agreed that there shall be 
no CO\'cragc under this Policy for any loss resulting from a claim based upon. arising out 
of. directly or indirectly resulting from. in consequence of or in any way involving 
cenir.ed --act of terrorism .. as defined 111 the Terrorism Risi. Insurance Act of 2002. 
including any revisions or amendments thereto, including but not hmue<l to nny 
contemporaneous or ensuing loss caused by fire. looting or theft. 

All other lenns, conditions and limitations of this Policy will remain unchnngcd. 

Complete the follo\\ing only when this endorsement is no1 prepared with the Pol icy or is 
not 10 be effccti\'e with the Policy. 

Effective dote of this endorsement: 

NOTICE: Tl< 

2-141 77 
80015 
lid. 10/03 

Confid9"1i&I Trealm9"1 Requested 

By:. ___________ _ 

Auorney-in-Fuc1 

0 
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U.S. SPECIAL TY INSURANCE COMP ANY 

THE MAG 
Directors, Officers and 
Organization Liability Insurance 
Policy 

2-14177 
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U.S. SPECIALTY INSURANCE COMPANY 

D&O Group 
8 Forest Park Drive, Farmington, Connecticut 06032 
main 860 67 4 1900 facsimile 860 676 1737 

U.S. SPECIALTY INSURANCE COMPANY 
THE MAG 

DIRECTORS, OFFICERS AND PRIVATE ORGANIZATION LIABILITY 
INSURANCE POLICY 

This is a claims made policy. Please read it carefully. 

In consideration of the payment of the premium, and in reliance upon the statements 
made in the Application, including attachments, all of which are made a part hereof and 
deemed attached hereto, and subject to the Declarations and the limitations, conditions, 
provisions, any endorsements to and all other terms of this policy, the Insurer and the 
Insureds agree as follows: 

INSURING AGREEMENTS 

(A) The Insurer will pay to or on behalf of the Insured Persons Loss arising from 
Claims first made against them during the Policy Period or Discovery Period (if 
applicable) for Wrongful Acts. 

(B) The Insurer will pay to or on behalf of the Insured Organization Loss arising 
from Claims first made against it during the Policy Period or Discovery Period 
(if applicable) for Wrongful Acts. 

DEFINITIONS 

(A) Application means the application attached to and forming part of this Policy, 
including any materials submitted in connection with such application, all of 
which are deemed a part of the Policy. 

(B) Claim means: 

(1) any oral or written demand, including any demand for non-monetary 
relief, 

(2) any civil proceeding commenced by service of a complaint or similar 
pleading, 

(3) any arbitration, mediation or other similar dispute resolution proceeding, 

Confidential Treatment Requested 

USSIC 1055 (03/2004) 
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U.S. SPECIALTY INSURANCE COMPANY 

( 4) any administrative or regulatory proceeding commenced by the filing of a 
notice of charges, formal investigative order or similar document, 

(5) any criminal proceeding commenced by the return of an indictment, or 

(6) any appeal from any proceeding referred to in this DEFINITION (B). 

(C) Defense Costs means reasonable legal fees, costs and expenses consented to by 
the Insurer (including premiums for any appeal bond, attachment bond or similar 
bond) resulting from the investigation, adjustment, defense or appeal of a Claim 
against an Insured, but excluding salaries, wages, benefits or overhead expenses 
of any Insured Person. 

(D) Discrimination means: 

(1) any failure or refusal to hire, failure or refusal to promote, demotion or 
discharge of, or wrongful failure to grant tenure to, any person, or 

(2) any limitation, segregation or classification of any Employee or applicant 
for employment in any way that would deprive or tend to deprive any 
person of employment opportunities or otherwise adversely affect his or 
her status as an Employee; 

because of such person's race, color, age, sex, disability, pregnancy, sexual 
orientation or preference, national origin, religion, or other status that is protected 
pursuant to any applicable federal, state or local statute or ordinance. 

(E) Employee means any individual whom the Insured Organization compensates 
by salary, wages and/or commissions and whose labor or service is engaged by 
and directed by the Insured Organization, including seasonal, volunteer and 
part-time employees. 

(F) Employment Practices Wrongful Act means any actual or alleged: 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

Confidential Treatment Requested 
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Workplace Harassment, 
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U.S. SPECIALTY INSURANCE COMPANY 

(7) Violation of the Family and Medical Leave Act. 

(G) Insured means the Insured Persons and the Insured Organization. 

(H) Insured Organization means the Named Organization and any Subsidiary 
thereof. 

(I) Insured Person means any past, present or future director, officer, managing 
member, manager or Employee of the Insured Organization, including any 
person in a position which is the functional equivalent thereof with respect to any 
entity included within the definition of Insured Organization located outside the 
United States. 

(J) Loss means Defense Costs and any damages, settlements, judgments, back pay 
awards and front pay awards or other amounts (including punitive or exemplary 
damages and the multiplied portion of any multiplied damage award, if and where 
insurable by law) that an Insured is legally obligated to pay as a result of any 
Claim; provided, that Loss will not include (1) wages, fines, taxes or penalties or 
matters which are uninsurable under the law pursuant to which this Policy is 
construed; (2) severance pay or other amounts pursuant to an express contract of 
employment or an express obligation to make such payments in the event of 
termination of employment, including but not limited to payments for stock 
option or stock appreciation rights; or (3) the payment of any insurance plan 
benefits. For purposes of determining whether punitive or exemplary damages or 
the multiplied portion of any multiplied damage award arising from any Claim 
shall be insurable by law, the Insurer agrees to abide by the law of whichever 
jurisdiction is applicable to such Claim and is most favorable to the Insureds in 
that regard. 

(K) Named Organization means the entity designated as such in Item 1 of the 
Declarations. 

(L) Outside Capacity means service by an Insured Person as a director, officer, 
member, manager or trustee of, or in another equivalent executive position with 
respect to, an Outside Entity, during such time that such service is at the request 
of the Insured Organization. 

(M) Outside Entity means any corporation or organization other than the Insured 
Organization which is exempt from taxation under Section 501(c)(3) of the 
Internal Revenue Code of 1986, as the same may be amended from time to time. 

(N) Policy Period means the period set forth in Item 2 of the Declarations, subject to 
prior termination or cancellation pursuant to CONDITION (E). 

Confidential Treatment Requested 
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U.S. SPECIALTY INSURANCE COMPANY 

(0) Pollutants means any seepage, pollution or contamination, including but not 
limited to any solid, liquid, gaseous or thermal irritant or contaminant, including 
smoke, vapor, soot, fumes, acids, alkalis, chemicals, waste, and materials to be 
recycled, reconditioned or reclaimed. 

(P) Retaliation means retaliatory treatment against an Employee of the Insured 
Organization on account of such Employee's exercise or attempted exercise of 
his or her rights under law. 

(Q) Sexual Harassment means unwelcome sexual advances, requests for sexual 
favors, or other verbal, visual or physical conduct of a sexual nature that is made a 
condition of employment with the Insured Organization, is used as a basis for 
employment decisions by the Insured Organization, creates a work environment 
with the Insured Organization that interferes with performance, or creates an 
intimidating, hostile or offensive working environment. 

(R) Subsidiary means any entity: 

(1) during any time on or before the inception of the Policy Period in which 
the Named Organization has or controls, either directly or indirectly 
through one or more Subsidiaries, the right to elect, appoint or designate 
more than fifty percent ( 50%) of such entity's directors or managers; or 

(2) subject to CONDITION (F)(3), created or acquired during the Policy 
Period during any time in which, as a result of such creation or 
acquisition, the Named Organization has or controls, either directly or 
indirectly through one or more Subsidiaries, the right to elect, appoint or 
designate more than fifty percent (50%) of such entity's directors or 
managers. 

An entity ceases to be a Subsidiary when the Named Organization no longer 
has or controls, either directly or indirectly through one or more Subsidiaries, the 
right to elect, appoint or designate more than fifty percent (50%) of such entity's 
directors or managers. The coverage afforded under this Policy with respect to 
Claims against a Subsidiary or any Insured Person thereof will apply only in 
respect of Wrongful Acts committed or allegedly committed after the effective 
time that such entity becomes a Subsidiary and prior to the time that such entity 
ceases to be a Subsidiary. 

(S) Workplace Harassment means conduct which creates a work environment with 
the Insured Organization that interferes with performance, or creates an 
intimidating, hostile or offensive working environment. 

(T) Workplace Tort means misrepresentation, defamation (including libel and 
slander), invasion of privacy, false imprisonment, negligent evaluation, negligent 
training or supervision, wrongful discipline or wrongful deprivation of career 

Confidential Treatment Requested 
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opportunity, if actually or allegedly related to the claimant's employment by the 
Insured Organization. 

(U) Wrongful Act means: 

(1) any Employment Practices Wrongful Act (a) by the Insured 
Organization, or (b) by an Insured Person in his or her capacity as a 
director, officer, member, manager or Employee of the Insured 
Organization; 

(2) any other actual or alleged act, error, misstatement, misleading statement, 
omission or breach of duty (a) by the Insured Organization, or (b) by an 
Insured Person in his or her capacity as a director, officer, member, 
manager or Employee of the Insured Organization or in an Outside 
Capacity; or 

(3) any matter claimed against an Insured Person solely by reason of his or 
her service (a) as a director, officer, member, manager or Employee of the 
Insured Organization, or (b) in an Outside Capacity. 

(V) Wrongful Termination means actual or constructive termination of the 
employment of, or demotion of, or failure or refusal to promote, any Employee, 
which is in violation of law, against public policy or in breach of an implied 
agreement to continue employment. 

EXCLUSIONS 

Unless otherwise specifically stated or provided for in CONDITION (D)(2) or elsewhere 
in this Policy, the Insurer will not be liable to make any payment of Loss in connection 
with a Claim: 

(A) arising out of, based upon or attributable to the gaining by any Insured of any 
profit or advantage to which such Insured was not legally entitled; provided, that 
this EXCLUSION (A) will apply to an Insured only if there has been a final 
adjudication adverse to such Insured establishing that the Insured gained such a 
profit or advantage; 

(B) arising out of, based upon or attributable to the commission by any Insured of 
any criminal or deliberately fraudulent or dishonest act; provided, that this 
EXCLUSION (B) will apply to an Insured only ifthere has been a final 
adjudication adverse to such Insured establishing that the Insured so acted; 

(C) for any actual or alleged: 

Confidential Treatment Requested 
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U.S. SPECIALTY INSURANCE COMPANY 

(I) bodily injury, sickness, disease or death of any person or damage to or 
destruction of any tangible property, including the loss of use thereof; or 

(2) mental anguish, emotional distress, libel, slander, defamation or 
disparagement or violation of a person's right of privacy; provided, that 
this EXCLUSION (C)(2) will not apply to any Claim for an Employment 
Practices Wrongful Act; 

(D) for the actual, alleged or threatened discharge, dispersal, release or escape of 
Pollutants or any direction or request to test for, monitor, clean up, remove, 
contain, treat, detoxify or neutralize Pollutants; 

(E) for any actual or alleged violation of the Employee Retirement Income Security 
Act of 1974 or any regulations promulgated thereunder or of any similar law or 
regulations or any other actual or alleged Wrongful Act in the administration of 
employee benefits; 

(F) brought by or on behalf of, or in the name or right of, the Insured Organization, 
whether directly or derivatively, or any Insured Person, unless such Claim is: 

(1) brought and maintained independently of, and without the solicitation, 
assistance or active participation of, the Insured Organization or any 
Insured Person, 

(2) brought or maintained by an Insured Person for contribution or 
indemnity and directly results from another Claim covered under this 
Policy, or 

(3) for an actual or alleged Employment Practices Wrongful Act; 

(G) by or on behalf of, or in the name or right of, any Outside Entity, whether 
directly or derivatively, against an Insured Person for a Wrongful Act in his or 
her Outside Capacity with respect to such Outside Entity, unless such Claim is 
brought and maintained independently of, and without the solicitation, assistance 
or active participation of, the Outside Entity, the Insured Organization or any 
Insured Person; 

(H) arising out of, based upon or attributable to facts or circumstances alleged, or to 
the same or related Wrongful Acts alleged or contained, in any claim which has 
been reported, or with respect to which any notice has been given, under any 
policy of which this Policy is a renewal or replacement or which it may succeed 
in time; 
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(I) arising out of, based upon or attributable to any pending or prior litigation as of 
the inception date of this Policy, or alleging or derived from the same or 
essentially the same facts or circumstances as alleged in such pending or prior 
litigation; 

(J) to the extent any portion of such Claim seeks relief or redress in any form other 
than money damages, provided that this EXCLUSION (J) will not apply to 
Defense Costs incurred in connection with any such Claim; 

(K) brought about or contributed to by any willful violation of any law, statute, rule or 
regulation by any Insured; provided, that this EXCLUSION (K) will not apply to 
any Claim for an Employment Practices Wrongful Act; 

(L) for any actual or alleged violation of any provision of the Fair Labor Standards 
Act other than the Equal Pay Act, the National Labor Relations Act, the Worker 
Adjustment and Retraining Notification Act, the Consolidated Omnibus Budget 
Reconciliation Act of 1985, the Occupational Safety and Health Act, any workers' 
compensation, unemployment insurance, social security or disability benefits law 
or any amendments thereto, or any other similar provisions of any federal, state or 
local statutory or common law or any rules and regulations promulgated under 
any of the foregoing; provided, that this EXCLUSION (L) shall not apply to any 
Claim for any actual or alleged Retaliation; 

(M) for the actual, alleged or threatened discharge, dispersal, release or escape of 
nuclear reaction, nuclear radiation, radioactive contamination or any radioactive 
substance; 

(N) for any actual or alleged violation of the Securities Act of 1933, the Securities 
Exchange Act of 1934, any state "blue sky" law, any rule or regulation 
promulgated under any of the foregoing, or any other provision of federal, state or 
common law imposing liability in connection with the registration, offer, sale or 
purchase of securities; provided, that this EXCLUSION (N) shall not apply to any 
Claim arising out of the offering, sale or purchase of securities, whether debt or 
equity, that are exempt from registration under the Securities Act of 1933; and 
provided, further, that if at least thirty (30) days prior to any initial public offering 
of stock of the Named Organization or any Subsidiary or any purchase or sale, 
or any offer to purchase or sell, any debt securities of the Named Organization 
or any Subsidiary, the Insured Organization gives the Insurer written notice 
thereof together with any information with respect thereto as the Insurer may 
request, the Insurer will offer a proposal to provide coverage with respect to such 
event, subject to such additional terms, conditions and limitations of coverage and 
such additional premium as the Insurer may require; 

(0) for any actual or alleged: 
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( 1) infringement of any patent, copyright or trademark, or 

(2) unauthorized taking or use of any trade name, service mark, service name, 
mask work, title, slogan, trade secret, know-how or confidential or 
proprietary business information or other material or information in 
violation of any right under any patent, copyright or trademark 
registration, license, lease, franchise, permit, authorization or agreement 
(including secrecy and non-disclosure agreements); 

including any actual or alleged violation of any law, statute, rule or regulation or 
any provision of the common law imposing liability in connection therewith; 
provided, that this EXCLUSION (0) will apply only to Claims against the 
Insured Organization; or 

(P) for any actual or alleged breach of contract or agreement; provided that this 
EXCLUSION (P) will not apply to any Claim for an Employment Practices 
Wrongful Act. 

No conduct of any Insured will be imputed to any other Insured to determine the 
application of any of the above EXCLUSIONS. 

DISCOVERY PERIOD 

If the Insurer or the Named Organization fails or refuses to renew this Policy or if the 
Named Organization cancels this Policy, any Insured will have the right, upon payment 
of the respective Discovery Period Premium set forth in Item 7 of the Declarations, to an 
extension of the coverage granted by this Policy for the period set forth in Item 6 of the 
Declarations following the effective date of such cancellation or non-renewal (the 
"Discovery Period"), but only with respect to any Wrongful Act actually or allegedly 
taking place before the date of such cancellation or non-renewal. A written request for 
this extension, together with payment of the Discovery Period Premium, must be made 
within thirty (30) days after the effective date of cancellation or non-renewal of the 
Policy. Such Discovery Period Premium will be deemed to be fully earned as of the 
inception of the Discovery Period. This clause and the right contained within will not 
apply if this Policy is terminated by the Insurer for failure to pay any premium when due. 

EXTENSIONS 

(A) Subject to its terms and conditions, this Policy will afford coverage for Claims for 
Wrongful Acts of an Insured Person if such Claims are made against the 
estates, heirs, legal representatives or assigns of an Insured Person who is 
deceased or against the legal representatives or assigns of an Insured Person who 
is incompetent, insolvent or bankrupt, to the extent that such Claims would have 
been covered by this Policy in the absence of such death, incompetence, 
insolvency or bankruptcy. 
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(B) Subject to its terms and conditions, this Policy will afford coverage for Claims for 
Wrongful Acts of an Insured Person if such Claims are made against the 
Insured Person's lawful spouse solely by reason of such spouse's legal status as 
a spouse of the Insured Person or such spouse's ownership interest in property 
which the claimant seeks as recovery for alleged Wrongful Acts of the Insured 
Persons. For purposes of the Policy, amounts which such spouse becomes legally 
obligated to pay by reason of such Claim will be treated as Loss which the 
Insured Person is legally obligated to pay on account of the claim made against 
the Insured Person. This coverage extension does not apply, however, to the 
extent the Claim alleges any wrongful act or omission by the Insured Person's 
spouse. 

CONDITIONS 

(A) Limit of Liability and Retention 

(1) The Insurer's maximum aggregate liability for all Loss on account of all 
Claims first made during the same Policy Period will not exceed the 
Limit of Liability set forth in Item 3 of the Declarations. 

(2) Defense Costs will be part of and not in addition to the Limit of Liability, 
and payment of Defense Costs will reduce the Limit of Liability. Defense 
Costs, as incurred, will also be applied against the retention. 

(3) The retention stated in Item 4 of the Declarations will apply to Loss, 
including Defense Costs: 
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(a) which the Insured Organization is obligated to pay as a result of 
Claims against it, or 

(b) which the Insured Organization is required or permitted to pay as 
indemnification or advancement to or on behalf of the Insured 
Persons as a result of Claims against them, whether or not such 
Loss is actually paid, unless the Insured Organization is unable 
to pay such Loss as indemnification or advancement solely by 
reason of its financial insolvency. 

For purposes of this CONDITION (A)(3), the certificate of incorporation, 
charter, articles of association or other organizational documents of the 
Named Organization and each Subsidiary, including the bylaws and 
resolutions thereof, will be deemed to have been adopted or amended to 
provide indemnification and advancement to the Insured Persons to the 
fullest extent permitted by law. 
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(4) The Insurer will be liable only for the amount of Loss in connection with 
any Claim which is in excess of the retention stated in Item 4 of the 
Declarations, if applicable. Such retention is to be borne by the Insureds 
and remain uninsured. A single retention will apply to Loss arising from 
all Claims alleging the same Wrongful Act or related Wrongful Acts. 

(5) One retention amount will apply to the covered portion of each and every 
single Claim. 

(B) Notice of Claims and Reporting Provisions 

(1) The Insureds must, as a condition precedent to the obligations of the 
Insurer under this Policy, give written notice, including full details, to the 
Insurer of any Claim as soon as practicable after it is made. 

(2) If written notice of a Claim has been given to the Insurer pursuant to 
CONDITION (B)(l) above, then any Claim subsequently made against 
the Insureds and reported to the Insurer alleging, arising out of, based 
upon or attributable to the facts alleged in the Claim of which such notice 
has been given, or alleging any Wrongful Act which is the same as or 
related to any Wrongful Act alleged in the Claim of which such notice 
has been given, will be considered to have been made at the time such 
notice was given. 

(3) If, during the Policy Period or the Discovery Period (if applicable), the 
Insureds become aware of any circumstances which may reasonably be 
expected to give rise to a Claim against the Insureds and if, before the 
end of the Policy Period or the Discovery Period (if applicable), the 
Insureds give written notice to the Insurer of the circumstances and the 
reasons for anticipating such a Claim, with full particulars as to dates, 
persons and entities involved, potential claimants and the consequences 
which have resulted or may result from such Wrongful Act, then any 
Claim subsequently made against the Insureds and reported to the Insurer 
alleging, arising out of, based upon or attributable to such circumstances 
or alleging any Wrongful Act which is the same as or related to any 
Wrongful Act described in such notice will be considered to have been 
made at the time such notice of circumstances was given. 

(4) All notices under this CONDITION (B) must refer to the Policy Number, 
must be in writing, must request coverage under this Policy, and must be 
given by certified mail or prepaid express courier to the address set forth 
in Item 8 of the Declarations. 

(C) Interrelationship of Claims 
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All Claims alleging, arising out of, based upon or attributable to the same facts, 
circumstances, situations, transactions or events or to a series of related facts, 
circumstances, situations, transactions or events will be considered to be a single 
Claim and wm be considered to have been made at the time the earliest such 
Claim was made. 

(D) Defense Costs, Settlements, Allocation 

(1) The Insurer will have no duty under this Policy to defend any Claim. The 
Insureds must defend any Claim against them. The Insureds may not 
admit or assume any liability, enter into any settlement agreement, 
stipulate to any judgment, or incur any Defense Costs without the 
Insurer's prior written consent, which consent may not be unreasonably 
withheld. Only those settlements, stipulated judgments and Defense 
Costs to which the Insurer has consented will be recoverable as Loss 
under the Policy. The Insurer will be entitled to effectively associate in 
the defense and the negotiation of any settlement of any Claim. 

(2) The Insurer will pay covered Defense Costs on an as-incurred basis. If it 
is finally determined that any Defense Costs paid by the Insurer are not 
covered under this Policy, the Insureds agree to repay such non-covered 
Defense Costs to the Insurer. 

(3) If Loss covered by this Policy and loss not covered by this Policy are both 
incurred in connection with a single Claim, either because the Claim 
includes both covered and uncovered matters, or because the Claim is 
made both against Insureds and against others not included within the 
definition of Insured, the Insureds and the Insurer agree to use their best 
efforts to determine a fair and proper allocation of all such amounts, 
taking into account the relative legal and financial exposures of the parties 
to the Claim and the relative benefits to be obtained by the resolution of 
the Claim. The Insurer will be obligated to pay only those amounts or 
portions of Loss allocated to covered matters claimed against Insureds. If 
the Insureds and the Insurer are unable to agree upon an allocation, then 
until a final allocation is agreed upon or determined pursuant to the 
provisions of this Policy and applicable law, the Insurer will be obligated 
to make an interim payment of that amount or portion of Loss, including 
Defense Costs, which the parties agree is not in dispute. 

(4) The Insurer will have no obligation to pay Loss, including Defense Costs, 
after the Insurer's maximum aggregate limit ofliability, as set forth in 
Item 3 of the Declarations, has been exhausted by the payment of Loss, 
including Defense Costs. If the Insurer's maximum aggregate limit of 
liability, as set forth in Item 3 of the Declarations, is exhausted by the 
payment of Loss, including Defense Costs, the premium will be fully 
earned. 
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(E) Cancellation or Nonrenewal 

(1) The Insurer may cancel this Policy for non-payment of premium by 
sending not less than ten (10) days' notice to the Named Organization at 
its last known address. The Insurer may not otherwise cancel this Policy. 

(2) The Named Organization may cancel this Policy by mailing the Insurer 
written notice stating when such cancellation will be effective; provided, 
that the Named Organization may not cancel this Policy after the 
effective date of any acquisition of the Named Organization as described 
in CONDITION (F)(l) below. If the Named Organization cancels this 
Policy, the Insurer will retain the customary short rate premium. Premium 
adjustment may be made either at the time cancellation is effective or as 
soon as practicable after cancellation becomes effective, but payment of 
unearned premium is not a condition of cancellation. 

(3) If the Insurer elects not to renew this Policy, the Insurer must give the 
Named Organization notice of non-renewal no less than sixty (60) days 
before the end of the Policy Period. 

(4) If the period of limitation relating to the giving of notice is prohibited or 
made void by any law controlling the construction thereof, such period 
will be deemed to be amended so as to be equal to the minimum period of 
limitation permitted by such law. 

(F) Changes in Exposure 

(1) If, during the Policy Period, any of the following transactions or events 
(each a "Change in Control") occurs with respect to the Named 
Organization: 
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(a) the Named Organization merges into or consolidates with another 
entity such that the Named Organization is not the surviving 
entity, or 

(b) another entity, person or group of entities and/or persons acting in 
concert acquires the right to elect, appoint or designate more than 
50% of the directors or managers of the Named Organization, or 

( c) a trustee in bankruptcy, receiver, conservator, rehabilitator, 
liquidator or other similar official is duly appointed with respect to 
the Named Organization; 

then coverage under this Policy will continue in full force and effect until 
the end of the Policy Period with respect to Claims for Wrongful Acts 
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committed or allegedly committed before the effective date of such 
Change in Control, but coverage will cease with respect to Claims for 
Wrongful Acts committed or allegedly committed thereafter and the 
premium will be considered fully earned in consideration of the coverage 
extended. 

(2) If, during the Policy Period, any of the following transactions or events 
( each a "Change in Control") occurs with respect to a Subsidiary: 

(a) the Subsidiary ceases to be a Subsidiary, or 

(b) a trustee in bankruptcy, receiver, conservator, rehabilitator, 
liquidator or other similar office is duly appointed with respect to 
the Subsidiary; 

then coverage under this Policy with respect to Claims against such 
Subsidiary or any Insured Person thereof will continue in full force and 
effect until the end of the Policy Period with respect to Claims for 
Wrongful Acts committed or allegedly committed before the effective 
date of such Change in Control, but coverage under this Policy with 
respect to Claims against such Subsidiary or any Insured Person thereof 
will cease with respect to Claims for Wrongful Acts committed or 
allegedly committed thereafter. 

(3) If, during the Policy Period, the Insured Organization acquires any 
assets and/or liabilities, acquires a Subsidiary or acquires any entity by 
merger and, at the time of such transaction, the assets and/or liabilities so 
acquired or the assets and/or liabilities of the entity so acquired exceed 
twenty-five (25%) of the total assets of the Insured Organization as 
reflected in the Insured Organization's most recent audited consolidated 
financial statements, such entity will be included with the term 
"Subsidiary" for a period of ninety (90) days after the date of such 
transaction. There will be no coverage under this Policy in respect of any 
Claim against the Insureds which is first made more than ninety (90) 
days after the effective date of the transaction described in this 
CONDITION (F)(3) unless the Insurer has received written notice 
containing full details of such transaction and the Insurer has agreed to 
provide such coverage. No coverage will be available under this policy for 
Loss, including Defense Expenses, from any Claim against any entity, or 
the Insured Persons of any entity, included with the term "Subsidiary" 
by reason of this CONDITION (F)(3) for any Wrongful Act committed or 
allegedly committed before the date of such transaction. 

(G) Other Insurance and Other Indemnification 
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(1) Such insurance as is provided by this Policy will apply only as excess over 
and will not contribute with any other valid and collectible insurance. 

(2) All coverage for Loss from Claims against Insured Persons for 
Wrongful Acts in their Outside Capacities will be specifically excess of, 
and will not contribute with, any other insurance available to such Insured 
Persons by reason of their service in Outside Capacities, and any 
indemnification available to such Insured Persons in connection with 
their service in Outside Capacities from any source other than the 
Insured Organization, including but not limited to Outside Entities. 

(H) Cooperation and Subrogation 

(1) In the event of any notice under CONDITION (B) of a Claim or of 
circumstances which may reasonably be expected to give rise to a Claim, 
the Insureds will give the Insurer all information, assistance and 
cooperation that the Insurer may reasonably request with respect thereto. 

(2) In the event of any payment under this Policy, the Insurer will be 
subrogated to the extent of such payment to all of the Insureds' rights of 
recovery, including without limitation the Insured Persons' rights to 
indemnification or advancement from the Insured Organization. The 
Insureds must execute all papers required and do everything necessary to 
secure such rights and to enable the Insurer to bring suit in their name. 

(I) No Action against the Insurer 

No action may be taken against the Insurer unless, as a condition precedent 
thereto, there has been full compliance with all of the terms of this Policy and 
until the amount of the Insureds' obligation to pay shall have been finally 
determined either by judgment against an Insured after actual trial or by written 
agreement of the Insured, the claimant and the Insurer. No person or 
organization will have any right under this Policy to join the Insurer as a party to 
any action against the Insureds to determine the Insurer's liability; nor may the 
Insurer be impleaded by the Insureds or their legal representatives in any such 
action. 

(J) Notices and Authority 

By acceptance of this Policy, the Insureds agree that the Named Organization 
may act on behalf of all Insureds with respect to the giving and receiving of any 
notices, the payment of premiums and the receiving of any return premium, the 
cancellation or renewal of this Policy and the acceptance of any amendments 
thereto. 
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(K) Assignment 

No assignment of interest under this Policy will bind the Insurer without the 
Insurer's written consent. 

(L) Titles and Headings 

The titles and headings to the various paragraphs and sections in this Policy, 
including endorsements attached, are included solely for ease of reference and do 
not in any way limit, expand or otherwise affect the provisions of such paragraphs 
and sections to which they relate. 

(M) Representations and Severability 

The Insureds represent that the particulars and statements contained in the 
Application are true, accurate and complete and are deemed material to the 
acceptance of the risk assumed by the Insurer under this Policy. This Policy is 
issued in reliance upon the truth of such representations. No knowledge or 
information possessed by any Insured will be imputed to any other Insured 
except for material facts or information known to the person or persons who 
signed the Application. If any of the particulars or statements in the Application 
is untrue, this Policy will be void with respect to any Insured who knew of such 
untruth or to whom such knowledge is imputed. 

(N) Changes 

Notice to any agent or knowledge possessed by any agent or other person acting 
on behalf of the Insurer will not effect a waiver or a change in any part of this 
Policy or stop the Insurer from asserting any right under the terms of this Policy. 
This Policy cannot be waived or changed, except by written endorsement issued 
to form a part of this Policy. 

(0) Entire Agreement 

By acceptance of this Policy, the Insureds and the Insurer agree that this Policy 
(including the Application and any materials submitted therewith) and any 
written endorsements attached hereto constitute the entire agreement the parties 
with respect to this insurance. 

(P) Territory 

This Policy applies to Wrongful Acts actually or allegedly taking place or 
Claims made anywhere in the world. 
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(Q) Con[llnnhy m Sm1u1c 

Any lerms oflhis Policy which are in coonicl with 1he lerms of any applicable 
laws coostrwng this Policy, includmg any endorsement to this Policy which is 
1-equired by w1y sta1e Depanment of Insurance (or equivalent au1hority) 1--srote 
Amcnd111ory Endorsemen, .. ), arc hereby amended 10 confonn 10 such lnw<. 
Kolhing herein will be construed 10 restrict the 1erms of any Slate Amcnda1ory 
Endorscmcn1. In addition. to the extent permissible by law. nothing in any State 
Amcnda1ory E11dorsc111e111 will be construed to restric1 the terms of Lliis Pol icy. 

In witness whereof the Insurer has caused this Policy to be executed by iis authorized 
officers, bu1 this Polley will not be vahd unless countersigned on the Oeclonuions Page 
by a duly uuthori,ed represen1a1ivc oflhe Insurer. 

~ ~ . .J.-44 
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