Micr osoft C onfidential

Donald J Trump
Statement of Financial Condition

As of June 30, 2016

CASHAND MARKETABLE SECURITIES
Cash and Marketable Securities-See schedule

Per financials

ESCROWAND RESERVE DEPOSITS

See schedule

FEG
8202012 9302016
4100.01 192,275,645 114,416,397
192,300,000 114,400,000
4100.02 33,723,447 28,004,916
33,700,000 28,010,000
10/10/2023

Computation of

Net Worth

114,400,000

28,010,000
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Donald J Trump Computation of

Statement of Financial Condition Net Worth
As of June 30, 2016 FED
REALAND OPERATING PROPERTIES
T Tower £202015 £30/2016
Income (based on Dec 2015 Financial Statements) 32,373,562
Add Adjustment for Straightdining of rents 887,570

Rental Income for space subsequently occupied by campaign
5th floor Jan 2015 - June 2015 vacant (5,546SF x $65/SF) 180,245
14th floor Jan 2015 - Dec 2015 vacant (14,883SF x $65/SF) 967,720

Rental Incorme for space used by T Corp (not billed)

26th and 25th floors 27,466SF x $65/SF 1,785,290

16th floor 8,300SF x $65/SF 539,500

22nd floor 3,086 x $65/SF 200,590

36934477

Operating E xpenses (based on 12/31/15 audited financial statements) 18,131,566

NOI 18,802,911

CapRate 2.980%

Value 630,970,166
Comparable property Retal Qffice Jotal

Property sold 730 Fifth Avenue (a/k/a The Crown Bilding)
(Per 10/26/15 email from Kurt Clauss of Cushman & Wakefield which

reflects information on the sale of the Crown Building.)

Selling price 1,300,000,000 475,000,000 1,775,000,000

Number of square feet 111,000 279,000 390,000

Value per SF 1,712 1,703

Number of square feet in Trump Tower 46,162 199,804 245,966

Value 540,649,344 340,266,212 880,915,556
Per financials 880,900,000 631,000,000 631,000,000
CapRate

6/30/2016-Information provided by Doug Larson of Cushman & Wakefield, Inc which reflects a cap rate
of 2.98% for an office building at 717 Fifth Avenue.

6/30/2015-N/A
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Donald J Trump Computation of

Statement of Financial Condition Net Worth
As of June 30, 2016 PR
Niketown
8202012 6302016
Rental income due for 2014/2015
July 2014 - June 2015 @ $883,712/month 10,604,544
Annual "Operating Charge" Income 500,000
2014 percentage rentreceived March 2015 645312
Rental income 11,749,856
Less Ground rent 201412015
Minskoff
21112014 10 113112015 - $1,557,697}year ($129,808/month x 7 months) July 2014 - Jan 2015 908,657
21112015 to 1/31/2016 - $1,604,706lyear ($133,725imonth x 5 months) Feb 2015 - June 2015 668,635
Kandell 400,000
Ground rent expense 1977292
NOI 9772564
CapRate 2095%
Value 466,470,835

Rental income due for 2015/2016

July 2015 - May 2016 @ $883,712imonth 4800.02 - 9720832
June 2016 @ $958,827/month L] 958,827
Annual "Operating Charge" Income 500,000
2015 percentage rent-eceived March 2016 533,250
Rental income ] 11,712,909
Less Ground rent 2015/2016
Minskeff
2/1/2015 10 1/31/2016 - $1,604,706/year ($133,725/month x 7 months) July 2015 - Jan 2016 b 936,075
2/1/2016 to 1/31/2017 - $1,652,847lyear ($137,737/month x 5 months) Feb 2016 - June 2016 -t 688,685
Kandell
1/1/2012 to 12/31/2015 - $400,000/year (§33,333month x 6 months) L 200,000
1/1/2016 to 12/31/2020 - $450,000/year ($37,500/month x 6 months) b 225,000
Ground rent expense ] 2,049,760
NOI 1] 9,663,149
CapRate 2.480%
Value T 389643105
_—
Per financials 466,500,000 389,600,000 389,600,000
CapRafe

6/30/2016-Per 9/17/2016 telephone conversation with Doug Larsen of Cushman &
Wakefield cap rates for retail properties in upscale areas like Times Square and the
Fifth Avenue area are usually almost 60 basis points lower than

office space. To be conservative we reduced the cap rate used on Trump Tower

by 50 basis points to arive at the cap rate used for NIKETOWN.

6/30/2015-10/26/15 email from K urt Clauss of Cushman & Wakefield

reflects a cap rate on the sale of the Crown Building of 1.56%. Since this cap
is fora property on Fifth Avenue, and there weren't any other comps in the
area, we used the average of this cap rate (1.56% ) and the cap rate we

used last year of 2.63%
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Micr osoft C onfidential

Donald J Trump
Statement of Financial Condition

As of June 30, 2016

2016 Budget before debt service, cap ex, T, leasing commissions
Additional income to bring rent ol to a stabilized basis

Additional income for leases that are curently being negotiated

Additional income -vacant space
NOI
CapRate

Value

Square Footage
Office
Retail

Total SF

$684 per sq ft from 60 Wall Street

Value

Per financials

CapRate
6/30/2016-N/A

6/30/2015-Based on information provided by Douglas Larson of Cushrman &
Wakefield on 11/23/2015 which reflects a rate cap of 3.04% for 100 Wall Street.
Based on a telephone conversation with Doug Larsen on 2/1/2016, since

the ground lease still has about 190 years left the effect on the cap rate is

5

minimal. To be conservative we increased the cap rate .25% t0 3.29% .

£202015 £30/2016
18,569,800
3,665,000
891,985
1,067,495
24,194,280
3.29%
735,388,450
4800.03a
1,117,735
46,551
1,164,286
684
796,371,624
735,400,000 796,400,000
1011012023

Computation of
Net Worth

796,400,000
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Dorald J Tump Cormputation of
Statement of Financial Conition Net Worth
As of June 30, 2016 PR

Per financials 0 0 0
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Microsoft Conficeniial

Danaid J Tump Compuation of

Statement of inancial Conditon NetWomn
As of ane 30, 2016 FBC
Inmo B3k Avere
s
orthe et space.
202015
Unsaid unfs (per emall and S pansar Uit invenory Vauaion Som TIR Sales ofice 2317) 4800.04 165,852,599
{perematl oM TR ) 6650
Cammescia space 6302015 6302016
Morily renta income 140543 140544 4B00.04
Annuaized rentd Income 1687716 e 1687723
Cpme 10 10
—
16577.160 1 16877233 16,577,180 16877233
Stomge moms: 819,000 819,000
S1BI0 T 18582
Per financials 251,400,000 183500000 183,500,000
10102023
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Micr osoft C onfidential

Donald J Trump
Statement of Financial Condition

As of June 30, 2016

CLUBFACIITES

Ihe Maraiago Club

Value if sold to an individual

Comoarble procerties
89 Middle Road
Selling price
Number of acres
Value per acre

1695 N Ocean Way
Selling price
Number of acres

Value per acre

540 S Ocean Blvd
Selling price
Number of acres

Value per acre

Average Value per acre

Property sold - remaining oceanfront pottion of Casa Apava
Actual selling price (4/1/2015)
Number of acres per PB County property appraiser

Value per acre

Mara-Lago number of acres (revised 6/30/2013 per appraisal)

Computation of

Construction of Grand Ballroom and beach cabanas adjusted for

inflation (see below)

30% Premium for completed facility and a greater build out.

Less Member Deposits
Less Member Deposits Non-Refundable

Value
Avg Inflation
Rate Construction of beach cabanas - placed in service Dec 2002
1.88% Replacement cost adjusted for inflation - Dec 2003
3.26% Replacement cost adjusted for inflation - Dec 2004

Add Construction of Grand Ballroom - placed in service Jan

2005
3.42% Replacement cost adjusted for inflation - Dec 2005
2.54% Replacement cost adjusted for inflation - Dec 2006
4.08% Replacement cost adjusted for inflation - Dec 2007
0.09% Replacement cost adjusted for inflation - Dec 2008
272% Replacement cost adjusted for inflation - Dec 2009
1.50% Replacement cost adjusted for inflation - Dec 2010
2.96% Replacement cost adjusted for inflation - Dec 2011
1.74% Replacement cost adjusted for inflation - Dec 2012
1.50% Replacement cost adjusted for inflation - Dec 2013
0.76% Replacement cost adjusted for inflation - Dec 2014
0.73% Replacement cost adjusted for inflation - Dec 2015

Net Worth
(decrease)
from last year
Q030/15 Q03016 82012015 613012016
39,000,000 4800.05
4.07
W 9,562,310
43,700,000
0.85
[ 51,411,765
| AL
=
49,900,000
1.61
—_—
o 30,993,789
4] 30,662,621 30,662,621
71,200,000
513
13,879,142 13,879,142
18.81 1881
261,066,661 "= 576,763,907
22,338,503 [ 22,501,574
283405164 | 599,265,481
85,021,549
368,426,713 | 509,265,481
16,800,000 16,800,000
385,226,713 = 616,065,481
—
(37,465,282) (36,810,792) [Change in club
(8,881,628)
347,761,431 |5 570,373,061 222,611,630
4,028,000
4,103,726
4,237,507
13,866,000
18,103,507
18,722,647
19,198,202
19,981,489
19,999,472
20,543,458
20,851,610
21,468,818
21,842,375
22,170,011
22,338,503
#w 2501574 W
101102023
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Microsoft Conficeniial

Donaid J Tarmp
Statement of Ainancia Condition
As of Jne 30, 2016 FEC
e Mienuondl GUTCND - Foig 8202013 8202018
Vaue of Aixed Assets 4800.06 45358451 45026432
AKlIond v
Recaivatie Som membess 2409% 337.004
deposi 121447 57.500
vae T & %A%
10102023

NetWomn

Prmium for gty
pesaiond! taciity
@x%
6302016 =
6302015 =
6302014 w8
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Microsoft Conficeniial

Donaid J Tarmp
Statement of Ainancia Condition
As of June X, 2016 FEO

oo N3 GOTCD - D LRIl Man 2202013 202018
Ve of Fixed Assels 4800.07 340217 7360571
AKlIond v
Recaivatie Som membess 4800.07 1314973 2328451

083015 053016
Sale of 71 Mid Rise uniis 3pproved but put on haid™
Seflout (152,438 SF @ $1.000SF) 152438000 ' 152433000
Less Cosis (152,433 SF @ $300SF) 45743400 v 4574340
Less Imiastuciure cosis, o 5,000,000 5,000,000
Prost 101,743,600 101,743,600 101,743,500 101,743,600
*11/17/2015- per teteph wimnEsc vawe xsis
—_—
Vahe 17643370 177.697.732
10102023

NetWomn

Pages



Microsoft Conficeniial

Donald J Tamp
Statement of Anancia Condiion
As of une 30, 2016

Value of Fixed Assets

Recaivatie Som membess for ood, dues, eic

Vae

02012 2002012
4800.08 113,483.281 121,805,351
2103572 2140827
836,872 833350
12478725 | 124,830,928
S a—— ————
10102023

Net Womn
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Microsoft Conficeniial

Danaid J Tump
Statement of Anancia Conditon
As of e 30, 2016

Tamo Naond GOTCp - Coiis Negk

Value of Fixed Assels
Premium for Rl opesaional bianded taciilty @ 15%
Prmium for Rl opasaional Dianded taciilty @ 15%

Computation of

Recaivabie Som membess for food, dues, eic

Vaue

A2013 with

‘@@ mor valusbie $1an most goif Courses.

Net Womn
FEC
202013 2202018
4800.09 47853985 Hp832
& 7.027.3%8
7.178338
§5038983 53576720
deposits 2850 25000
s7.023 37572
55,664,506 F 54439232
101102023

(1225214
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Microsoft Conficeniial

Donald J Tamp Computaton of
Statement of Ainancia Condition Net Wom
As of une 30, 2016 PEC
Tamo NaRond GOTChp - Wasingin DC 8202015 8202018
Vaue of Axed Assets 4800.10 S5513.402 57.387.555
Prmium for Aty opetional banded taciity @ 15% 3 8,608,133
Premium for Afly opecional banded tacility @ 15% 8,327,010
63340412 65,935,683
AKlIond v
deposi! 676,553 543934
Recsivabie Som membess for 1ood, dues, &ic 78,155 @31.372)
vae T s eeanzs
A2013-Per telegh win
2= mom valustie than most galf couses.
10102023

1718130
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Microsoft Conficeniial

Donaid J Tump
Statement of Ainancid Condition
As of une 30, 2016

I NEONI GOTCID - PN
Value of Fixed Assels

Prmium for Rl opasaional Dianded taciilty @ 15%
Premium for Rl opesaional branded taciilty @ 15%

L 2011Pine HIN uc

Recsivanie fom membess for ood, dues, eic

FEC

Vae

20139

‘3= mor valustie $1an most goif Courses.

S02018 202018
480011 16,990,109 1731830
= 2597.7%2
2548516
19538625 | 13.916,101
200,000 200,000
26513 310,809

10102023

NetWomn
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Microsoft Conficeniial

Donad J Tamp Camputation of
Statement of Financial Condison NetWom
As of June 30, 2016 FEL
Tnme Nagond GOt Chp - Hudson V afiey 8202013 8202018
Value of Fixed Assels 4800.12 13293108 13,501,541
Premium for ity opaaional branded facilty @ 15% - 2040231
Pramium for ity opesional branded taciity @ 15% 1.933.956
15287074 | 15,641,772
Addiond vaue
andor 60,000 63783
Recsivatie Som membess for food, dues, eic 562,850 755,005
—_—
Vahe 15909334 16,466,560
Y2013-Per teteph win
= mome vausdie Tian most goif courses.
10102023
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Microsoft Conficeniial

Donad J Tamp
Statement of Financial Condison
As of une 30, 2016 FE *

Iamo NN GUTCRD LA

Value of Fixed Assets flor

‘easement have been moved)
Prmium for Rl opasaional Dianded taciilty @ 15%
Premium for Rl opesational brandad tacilty @ 15%

et
18 Lots soid piarto 6302015
3 Tiact 50667 Lots soid ater 6302015
15 Tkact 50667 Avalatie lofs - poad out
23 Tiact 50565 Avallatie Iofs - per Jppeisal dated 12262014
16 Consenvation Easament

IE

13
22 Lots said pior fo 6302016
3 Thact 50557 Lots said after 6302016
3 Lots under contiact
8 Tiact 0557 Avallaie lofs - piced out
23 Tiact 50555 Avalaie lofs - per 3pprlsd dated 122672014
15 Consenvaion Easement

[E

Lots usad for =

‘easament and can no longer be said 35 lofs.

We = no longer consiucting homes. The pices e o it saes.

932013-Per

‘3= mor valustie than most goif courses.

4800.13

8202015 8202018
2231213 45588547
o 6333232
7.3345%2
56615835 |1 52426823
0
4875000
25770,000
50,450,000
0
T somom
0
4375000
5475000
2,185,000
50,450,000
0
| | 82,435,000
—_—

10102023

NetWomn
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Donald J Trump Computation of

Statement of Financial Condition Net Worth
As of June 30, 2016 FE
Inumo National Golf Club - Chariotie NC Q03015 0030116
Value of Fixed Assets 4800.14 13,049,351 14,908,176
Premium for fully operational branded facility @ 15% o 2236226
Premium for fully operational branded facility @ 15% 1,957,403
15,006,754 17,144,402
Additional valug
Receivable from members for food, dues, etc 1,318,792 1,498,881
Receivable from members for refundable and/or non-refundable deposits 0 0
Value 16,325,546 |5 18,643,283 2,317,737
9/3/2013-P er telephone conversation with Tom Bennison Trump branded clubs
are more valuable than most golf courses.

Micr osoft Confidential 10/10/2023 Page 16



Micr osoft C onfidential

Donald J Trump

Statement of Financial Condition

As of June 30, 2016 FEC
Iumo National Golf Club_Jupiter FlL Q030118 0030116

Value of Fixed Assets 480015 57,870,654 60,623,335
Premium for fully operational branded facility @ 15% f 9,093,500
Premium for fully operational branded facility @ 15% 868059

66551252 |1 69,716,835
Additional value
Recelvable from mermbers for food, dues, efc 3,360,944 4.374,187
Receivable from mermbers for refundable andior non-efundable deposits 20,000 197,800
Value 69,941,1% 74,288,822
9/3/2013-Pertelephone conversation with Tom Bennison Trump branded clubs
are more valuable than most golf courses.

10/10/2023

Computation of
Net Worth

4,347,626
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Micr osoft C onfidential

Donald J Trump
Statement of Financial Condition

As of June 30, 2016 FEL

Iump Colf Links Ferv Point

DJT Capital contributions since inception

Roal

Cushman & Wakefield appraisal done July 2015

Deutsche Bank appraisal done March 2016 (As Is Market Value)

Value

Golf Recreation Scotland investment in SLC Tumbeny per 12/31/14 fis
Fixed asset additions 1/1/2015 - 6/30/2015

Conversion rate 6/30/2015
Valuein US Dollars

Per Golf Rec Scotland Ltd 12/31/15 Financial Statements

Investment in SLC Tumbeny as of 12/31/14

Fixed asset additions 1/1/2015 - 12/31/2015 (this now includes the helicopter)
Fixed asset additions 1/1/2016 - 6/30/2016

Conversion rate 6/30/2016
Valuein US Dollars

Value

Computation of

Net Worth
Q030118 20030116
4800.40 10,019,102 11,344,102
366,000,000
4800.16 382,000,000
366,000,000 % 382,000,000
Q030118 0030116
£ 41,667,000
£ 4,785,488
£46,452,488
1.5732
$ 73,079,054
480017
£ 41,667,000
£ 17,502,000
£ 22,391,729
——
| £81,560,729
1.3318
108,622,579 4800.17a
—_—
==
$ 73,079,054 108,622,579
1011012023

1,325,000

16,000,000

[Purchased June 2014

Purchase price

35,543,525

Q0030114

64,393,789
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Micr osoft C onfidential

Donald J Trump
Statement of Financial Condition

As of June 30, 2016 FEL

TIGCS fixed assets @ 12/31/2014
Fixed asset additions 1/1/2015 - 6/30/2015

Conversion rate 6/30/2015
Valuein US Dollars

Value of acquired land allocated to hotel and residential valued below
30% Premium for assembly of land parcels

TIGCS fixed assets @ 12/31/15 4800.18
TIGCS fixed asset additions 1/1/16 to 6/30/16

Conversion rate 6/30/2016
Value in US Dollars

Value of acquired land allocated to hotel and residential valued below

30% Premium for assembly of land parcels

Approximate use of land purchased InAcres InHectares

Golf courses (2) 616 250
Hotel E 20 8
Residential ] 600 242

Acaquisition price of various land parcels $ 10,014,800 4800.18

Nurmber of acres 1,236
Value per acre w8103
Nurmber of acres used for hotel and residenial 4 e
Value of acquired land allocated to hotel and residential S Tou23860 L
Value of undeveloped land

Per 9/18/2014 email from Richard Lang (Registered Valuer for Ryden LLP

who are the largest fim of property

in the North of the UK)

Value of Hotel Parcel — based on purchase of land in November 2013 by ABZ, Dyce

Value of Residential Parcel - based on purchase of land by Persimmons,
Hopecroft, Bucksbum value of land per home
Number of homes to build

Total value of undeveloped land in GBP
Conversion rate 6/30
Valuein US Dollars

Less 20% reduction due to economic downtum in the area

Value

Computation of

Net Worth
82012015 613012016
[DJT Capital Contributions from Inception
Value of acquired land allocated to hotel and residential valued below
[Remaining value attributable to golf courses.
[30% P remium for assembly of land parcels
£ 31,518,728
£ 1,291,165
£ 32,809,893
1.5732
$ 51,616,524
$ (5,023,860)
$ 46,592,664
$ 13,977,799
$ 60,570,463
£ 32,981,452
£ 62,793
it 33,044,245
1.3318 4800.17a
$ B 44,008,326
$ (5,023,860)
$ || 38984466
$ 11,695,340 ™=

e —
L 50,679,806

£4,250,000 £4,250,000
£83,164 £83,164
2,500 2,500

£207,910,000 fw  £207,910,000

£212,160,000 £212,160,000
15732 1.3318

333770112 % B 282,554,688

(66.754,022) $ F+  (56510,938)

$
$
$ 267,016,090 &l' 226,043,750
$

10/10/2023

(50,862,997)

£30/2014

62,077,000
(5,023,860)
57,053,140

17,115,942
74,169,082
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Microsoft Conficeniial

Dandid J Tump
‘Statement of Ainancial Conditon
As of June 30, 2016

211517 convessation with Saah Malone - leave value of
undevelopad land same 3s 62015

TIGL btand Entetses fxed assels @ 123172014
Puchase of six suies 1/1/2015 - 6302015
Fixed asset addtons 1172015 - 6302015

Convession e 6302015
VaueinUS Dalas

TIGL befand Enfemises Txed assels @ 6/30/16 Inciudes puchase of sutes

‘Convession e 6302016
VaueinUS Dalas

Vaue

Total Valuss

Per financials

Computation of
Netwam
2202013 2202018
14,549,385
€ 155898
188372
£18,091.385
11223
S 23046%
£800.19 21574531
21574531
11105 4800.13a
S 1 2429173
e
—
S 203045% [ 24291733
1573.257.520 2.107.734573
1,673.300.000 2107800000 2107300000

10102023

3.987.097

P uchased Febiary 2014
P uchase prce 16,550,843

45,074,106)
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Micr osoft C onfidential

Donald J Trump

Statement of Financial Condition

As of June 30, 2016 FEO

JIump Word Tower
Valuation is based on the anticipated selling price of unsold units and the

rental income to be derived from the commercial space.

82012015 63012016
§302018 8302016
Unsold unit 37B (per email from TIR Sales office) 8,000,000
Unsold unit 37 (per email and S ponsor Unit Inventory V aluation from TIR Sales office 2/03/2017) 4800.20 6,416,858
Commercial space
Monthly rental income: 121,447 111,278
Annualized rental income 1,457,364 b 1,335,337
Caprate 10 10
Value 14,573,640 1 13,353,368
225573640 | 19,770,226
Per financials 22,600,000 19,800,000
101102023

Computation of
Net Worth

19,800,000
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Micr osoft C onfidential

Donald J Trump
Statement of Financial Condition
As of June 30, 2016 FEC

100 Central Park South Tump Pare East)

Valuation is based on the anticipated selling price of

unsold units.

18 Unsold units - per email from sales office

16 Unsold units - per email and S ponsor Unit Inventory Valuation from sales office 2/3/17

Less Construction costs to fix up 18 units @ $150,000/unit
Less Construction costs to fix up 16 units @ $150,000/unit

Per financials

4800.32

Computation of

Net Worth
§302018 6302016
27,191,000
28,615,045
(2,700,000)
B (2,400,000)
24,491,000 % 26,215,045
24,500,000 26,200,000 26,200,000
10/10/2023
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Micr osoft C onfidential

Donald J Trump
Statement of Financial Condition

As of June 30, 2016 F

e Plaza atThid Avenue
Valuation is based on the rental income from the property plus the value

of the two unsold co-op units.

Appraisal from May 2014 used to refinance property (market value as is)

E-\.
B

Appraisal from May 2014 used to refinance property (upon stabilized occupancy)

Value of Apt 36B/C
Number of square feet 368 (per email from Michael Calamri)
Selling price per SF (per email from sales office)

Number of square feet 36C (per email from Michael Calamari)
Selling price per SF (per email from sales office)

Per Email from Jodie Widaseck @ TIR
368
36C

Per financials

1,061
2,000

1611
2,000

Computation of
Net Worth
§030R2015 §30/2016
41,000,000
4800.21 42,000,000
2,122,000
3,222,000
1,900,000
3,250,000
46,344,000 |1 47,150,000
46,000,000 47,200,000 47,200,000
101012023
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Micr osoft C onfidential

Donald J Trump
Statement of Financial Condition

As of June 30, 2016 PEG

Jwmo Palace Trump Parc and Trump Pare £ast

Valuation is based on the rental income to be derived 4800.22

from the commercial space.

82012015 8302016 82012015 613012016
Trump Parc Garage 35833 37,500
Stores at 100 CPS 80,298 82,204
Monthly rental income 116,131 ¥ 119,704
Annualized rental income 1,393,572 fw 1,436,452
Caprate 10 10
13935720 14,364,524
Stomge Units
Trump Palace - 31 unsold units
Selling price/SF (Based on comp sale Oct 2015) 520 520
Number of square feet 2,144 2,144
1,114,880 Fw 1,114,880
Trump Parc - 38 unsold units
Selling price/SF (Based on comp sales Feb 2014) 990 990
Number of square feet 2,450 2450
2425500 b 2,425,500
Value 17,476,100 % 17,904,904
No recent storage unit sales in Trump Parc Condo,
Three recent sales in Trump Palace Condo - proceeds not broken
out from unit selling price in contract
Per financials 17,500,000 17,900,000
101102023

Computation of

Net Worth

17,900,000
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Donald J Trump Computation of

Statement of Financial Condition Net Worth
As of June 30, 2016 FED
IHT-New York City (Commercial space)
£202015 £30/2016
Cushman & Wakefield Appraisal from July 2016 430023 17,000,000

PerWeiser 12/31/2014 audited financial statements

Revenue 2118202
Less Operating expenses 1,205,072
Net operating income 913,220
Caprate 4.00%
Value based on cap rate 22,830,500
TIHT Hotel Urit 1104 (per emails from Susan James) 1,450,000 1,525,000
24280500 % 18,525,000
Per financials 24,300,000 18,500,000 18,500,000
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Donald J Trump Computation of

Statement of Financial Condition Net Worth
As of June 30, 2016 FED
EROPERTES UNDER DEVELOPMENT
£302015 £30/2016
Zumo QId Post Qffice

Disbursements per Imowitz 6/30/2015 cost report (inception to June 30, 2015) 47,618,164

Disbursements per Imowitz 6/30/2016 cost report (inception to June 30, 2016)  4800.34 154,158,244

Per financials 47,600,000 154,200,000 154,200,000
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Donald J Trump
Statement of Financial Condition

As of June 30, 2016 F E :-

PARINERSHIPS AND JOINTVENTURES 430024

P -
NOIperaudited fis

5655 Califomia Street -NOI
Caprate

Value based on cap rate

Less Debt

Net Property Value A

1290 Sixth Avenue - NOI
Caprate

Value based on cap rate

Less Debt

Net Property Value B
Total Net Property VValue A+B
DJT ownership percentage

Total Value to DJT

Per financials

Caprates

06/30/2016-555 based information provided by Doug Larson of Cushmman & Wakefield in San
Francisco which contained comps for Class A office buildings. Cap rates for these buildings
were 3.70% and 4.60% for an average of 4.15%#4

06/30/2015-555 based on an email from John Walsh of Cushman & Wakefield in San
Francisco which contained comps for Class A office buildings. Cap rates for these buildings
were 3.87% and 4.00% for an average of 3.94%

06/30/2016-1290 based on information provided by Doug Larson of Cushman & Wakefield
which reflects a cap rate of 2.90% for a comparable office building.

'4800.24A
06/30/2015-1290 based on information provided by Doug Larson of Cushman & Wakefield
which reflect cap rates ranging from 2.76% to 3.55% for four comparable office buildings in the
Plaza District submarket where 1200 Avenue of the Americas is located.

The average rate for these four properties is 3.11%

8302018 6302016
67,580,000 72,588,000
3.94% 4.15%
1715228426 "8 1749108434
(597,868,000) (589,063,000)
117,360,426 || 1,160,045434
92,850,000 88,505,000
3.11% 2.90%
2985819936 M 3,055,000,000
(950,000,000) (950,000,000)
20385819986 |1 2,105,000,000
3153180362 || 3265045434
30% 30%
945,954,109 s 979,513,630
946,000,000 979,500,000

10/10/2023

Computation of
Net Worth

979,500,000
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Statement of Financial Condition

As of June 30, 2016

Based on the cash flow from unit sales prepared by Ray Flores

Per financials

FEv

£302015 £30/2016
4800.25 107,732,646 104,076,148
107,700,000 104,100,000

1011012023

Computation of
Net Worth

104,100,000
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Donald J Trump
Statement of Financial Condition

As of June 30, 2016 FE

Valuation is based on Purchase and Sale Agreement dated S eptember 10, 2015
DJT ownership percentage
Value to DJT

Asset sold in Septewmber 2015

Per financials

28,000,000
50.00%
14,000,000

14,000,000

10/10/2023

Computation of

Net Worth
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Statement of Financial Condition

As of June 30, 2016

PR

QIHERASSETS 302010 £1202016
The Apprentice
Future Revenue - Contingent Comp received July & Oct 2015 (2 & 3 Qir2015) 1,821,280
Future Revenue - Contingent Comp recelved July 2016 to February 2017 (24 Qtr 2016) 4800.41 966,000
Future Revenue - Contingent Comp (2 quarters @ $1miliat) 2,000,000
Future Revenue - Contingent Comp (S chwarzenneger cycle) (estimate) 2,000,000
3,821,280 | 2,966,000
License to run Wollman Rink 2,500,000
Net Cashfiow 2451180
#0f Y ears Remaining on Contract 5
480041 12,256,900
12,000,000
Trurmp Model Management 5,000,000 2000000
Family Receivables
Don (The Sovereign partially repaid July 2010) 1,050,000 1,050,000
Ivanka (T Park Ave) 1,500,000 1,500,000
Eric (100CPS) 2,000,000 2,000,000
Viminia Vinevards/Propery £3012015 £30/2016
Trump Vineyard E statesnitial acauisition 7,353,000
Trump Vineyard E states-purchase of the Butler Building 175,000
Trump Vineyard E states - 12/31/15 12,114,850 480029
Trump Vineyard E states - Capital Improvements 1/1/16 o
613016 275,804
Trump Vineyard E states Lot 3 (a/a Eric Tump Land Holdings 568,000 568,000
Trump Virginia Lot 5-balance of Lot 10A 508,000 508,000
Trump Virginia Lot 5-fixed asset additions 2015 43500
Trump Virginia Acduisitions-'Front Y arc March 2011 135,000
Trump Virginia Acauisitions-Albemarie House Sept 2012 6,700,000
Trump Virginia Acauisitions - 1253115 11,161,473
Trump Virginia Acauisitions - Capital Improvements 1/1/16 o
613016 250,481
5439000 [T 24921.1% 15,439,000 24921136
E————
Starelt Citv Associates LP 8302018 /302016
Based on 2014 is
NOI Staret City LP 33,599,862
NOI Spring Creek Plaza LLC 1,534,576
Total NOI 35,134,438
Value based on a cap rate of 6% 585573967
Ownership percentage 3.93%
25,013,057 23,013,057
Based on 2015fis
NOI Starret City LP 43571027 480026
NOI Spring Creek Plaza LLC 913,337
Total NOI e
Value based on a cap rate of 6% T e
Less debt 422,824,938
T seserie
Ownership percentage (includes 25% of FCT entitles) 398%
W 12520208 12520238
10/10/2023

Computation of
Net Worth
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Donald J Tump Computation of
Statement of Financial Condition Net Worth
As of June 30, 2016 FEC

QIHER ASSETS (continued)
Al 6302015 8302016
DJT Operations I, LLC-757 (9/25/2012 per telephone
conversation with Kevin White, the broker at AVP RO, Inc
who worked on DJTs purchase of the plane, the value of DJT's
757 could be as much as $55 mil. To be consenvative we used

$52mil. 52,000,000 52,000,000 52,000,000 52,000,000

DJT Operations CX - Cessna Purchased Dec 2012 (purchase
price) 5,226,000 5,226,000

DT Endeavor | LLC - asses transferred from DJT Operations
CX - Cessna Purchased Dec 2012 (purchase price) 5226000 4800.42 5,226,000

DT Connect E urope-Sikorsky used by Tumbeny (purch price +
improve) - /2016 reflected above in Tumbeny as an asset 1,654,000 0 1,654,000 0

DJT Aerospace LLC-Sikorsky in NY (purchase price +
improvements) 1,825,000 1825000 4800.28 1,825,000 1,825,000

DT Connect II-Sikorsky used by Florida propetties (purch price

+improve) 1,470,000 1,470,000 480038 1,470,000 1,470,000
Tiiplex-based on comps from TIR sales office (30,00SF @ $10,900/SF) 327,000,000 327,000,000
Warehouse in North Charleston, SC 4800.43 N/A 3,030,000
‘Twohomes inPalm Beach

6/2015 Per Paul Rampell email 11/10/2015

1094 S Ocean Blvd 4800.35 11,730,000 11,730,000

124 Woodbridge Drive 3,335,000 3,335,000

oS

Curently on market 4800.36 28,000,000 28,000,000
Seven Spiings per appraisal for easement 4800.44 56,000,000 35,400,000
Bevedv Hills Califomia
809 North Canon Drive

Per AW conversation with DJT (08/2013) 15,000,000 15,000,000

557,563,337 542,973,374
Per financials 557,600,000 543,000,000 543,000,000
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As of June 30, 2016 FEC

LCENSEDEALS
Management company valuation
Incentive Fees

Per financials

ACCOUNTS PAYABLE
See schedule 5100.01
Per financials
LOANS PAYABLE 5300.01
LP Daewoo

TOTAL LIABILITES
NETWORTH

Computation of
Net Worth
4800.31 297,700,000 196,300,000
4800.31 41,300,000 31,100,000
339,000,000 227,400,000 227,400,000
6,388,510,000
19,378,296 23026476
19,400,000 23,000,000 23,000,000
566,650,000
19,760,000
609,410,000
5,779,100,000
10/10/2023
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As of June 30, 2016 FE

Computation of Note Pavable to Daewoo

Payments applied first to note then to consulting fee

estedDeals
DJT (now Trump Marks Sunny Isles I LLC)
Trump Caribbean LLC (now Trump Marks Canouan LLC)
Trump Realty Brazil
Trump Lauderdale Development LLC
Trump Phoenix Development LLC
Trump Canadian Svc/Trump Toronto Dev-Dev & Sve Agreement
DJT Toronto Project - License Fee
Trump Chicago Member and Trump Chicago Managing Member
Trump Chicago Development LLC

ZedntoProiect Pavment Schedule

Amount Paid per Project payment Schedule
Payments per schedule above

Amount not reflected on Schedule

Total Payments per schedule

SubTotal

Amount per Project Payment S chedule
Difference

-

Raewoo Allocation kess Pavments Balance Due
2,659,574 2,659,574 0
2,513,298 1,023,970 1,489,328
2625412 605,570 2,019,842

129,814 129,814 0
481,383 297,500 183,883
860,372 439,909 420,463
3,051,596 0 3,051,596
11,681,211 0 11,681,211
997,340 83,333 914,007
25,000,000 5,239,670 * 19,760,330
Ft Lauderdale Sunny Isles
3,452,440 180,000 3,272,440
2,789,388 129,814 2,659,574
663,052 50,186 612,866
5,239,670
5,902,722
5,902,723

(1)

10/10/2023
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