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F'BC 

1290 AVENUE OF THE AMERICAS 
A TENANCY-IN-COMMON 

BALANCE SHEETS 
GAAP BASIS· UNAUDITED 

AS OF JUNE 30, 2019 AND DECEMBER 31, 2018 

(Amounts in thousands) 
Liabilities and Owners' Equity JUNE 30, 2019 

Accounts payable and accrued expenses 2500.01 $ 4,999 

Accrued interest payable $ 2,030 

Prepaid rent $ 6,136 

Mortgage notes payable, (net of unamonized deferred 

financing costs of $6,058 and .$6,967, respectively) $ 943,942 

Acquired below market leases, (net of accumulated $ 9,101 

amortization of$49,013 and $55,069, respectively) 

Tenant improvements payable $ 1,664 

Tenant security deposits payable $ 175 

Total liabilities $ 968,047 

Owners' equity $ 438,917 

Total liabilities and owners' equity $ 1,406,964 

FOIA/FOIL CONFIDENTIAL TREATMENT REQUESTED 

DECEMBER 31, 2018 

1$ 6,273 

2,118 

6,651 

943,033 

10,118 

708 

210 

969,111 

449,370 

$ 1,4 18,481 
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Straight Line Adjustments by Month 
Start Date: 1/1/2018 

For SIL Method: Free Rent 
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1290 Avenue of the Americas 
A Tenancy-in-Common 

PBO 

Notes to the Financial Statements 

Years Ended December 31, 2018 and 2017 

2. Summary of Significant Accounting Policies - Continued 

In November 2016, the FASB issued ("ASU 2016-18") Restricted Cash to ASC Topic 230, Statement 

of Cash Flows. ASU 2016-18 requires that the statements of cash flows explain the change during the period 

in the total of cash, cash equivalents, and amounts generally described as restricted cash or restricted cash 

equivalents. Restricted cash and restricted cash equivalents will be included with cash and cash equivalents 

when reconciling the beginning-of-period and end-of-period balances on the statements of cash flows upon 

adoption of this standard. ASU 2016-18 is effective for annual reporting periods in fiscal years beginning after 

December 15, 2018, with early adoption permitted. The Tenants-in-Common early adopted ASU 2016-18 

effective January I, 2017. Accordingly, the statements of cash flows present a reconciliation of the changes in 

cash and cash equivalents and restricted cash. 

In May 2014, the Financial Accounting Standards Board ("FASB") issued an update ("2014-09"), 

establishing Accounting Standards Codification ("ASC") Topic 606, Revenue ji'Oln Contracts with Customers. 

ASU 2014-09, as amended by subsequent ASUs on the topic, establishes a single comprehensive model for 

entities to use in accounting for revenue arising from contracts with customers and supersedes most of the 

existing revenue recognition guidance. The standard requires an entity to recognize revenue to depict the 

transfer of promised goods or services to customers in an amount that reflects the consideration to which the 

entity expects to be entitled in exchange for those goods or services. Lease contracts are excluded from this 

revenue recognition criteria; however, the sale of real estate is required to follow the new model. The Tenants

in-Common adopted ASU 2014-09 effective January I, 2018 using the modified retrospective approach for 

implementation. The Tenants-in-Common elected to use the practical expedient to apply the model only to 

contracts not yet completed as of the date of adoption. The adoption of this standard did not have a material 

impact on its financial statements. 

3. Mortgage Notes Payable 2500.01 

On November 8, 2012, the Tenants-in-Common completed a $950,000,000 r financing (the "Note"). 

This 10-year fixed ratej nterest-only loan bears interest at 3.34% anl'l-i'ftffittf€>!H3>1H~~mber 8, 2022, at which 

time the principal is due. The Tenants-in-Common retained net proceeds of approximately $522,000,000 after 

repaying the existing notes and closing costs. The Tenants-in-Common do not have the right to prepay the 

Note in whole or in part prior to the maturity date and the Note requires the maintenance of reserve accounts 

for the funding of certain capital projects and tenant incentives. 

Interest paid on the Note was approximately $32,209,000 for the years ended December 31, 2018 and 

2017. The Tenants-in-Common are not aware of any instances of noncompliance with its loan covenants on its 

Note. 
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Patrick Birney 

From: 
Sent: 
To: 
Subject: 
Attachments: 

Larson, Douglas <Douglas.Larson@ngkf.com > 

Saturday, July 20, 2019 5:02 PM 

Larson, Douglas 

2Q-2019 Market Information 

2Q19-National-Office-Market.pdf; 2Q19-National-lndustrial-Market.pdf; NYC Overall 

Land-2014-2019.pdf; NYC Midtown Class A Sales.pdf; NYC Midtown Class B Sales.pdf; 

2Q19-Manhattan-Office-Market-Report.pdf; 2Q19-Midtown-Office-Market.pdf; 2Ql9-

Midtown-South-Office-Market.pdf; 2Q19-Downtown-Office-Market.pdf; 

Global_Outlook_2019.pdf 

Attached, please find the latest market information which I thought you would find interesting. Let me know if you need 

anything. 

Best, Doug 

Douglas Larson 
Executive Vice President 

NEWMARK KNIGHT FRANK 
125 Park Avenue 
New York, NY 10017 
0 212.372.2193 
M 917.365.0054 
douglas.larson@ngkf.com 

ngkf.com 
Follow NKF : Linkedln I Twitter I Facebook J lnstagram 

NOTICE: This e-mail message and any attachments are intended solely for the use of the intended recipient, 

and may contain information that is confidential, privileged and exempt from disclosure under applicable law. If 

you are not the intended recipient, you are not permitted to read, disclose, reproduce, distribute, use or take any 

action in reliance upon this message and any attachments, and we request that you promptly notify the sender 

and immediately delete this message and any attachments as well as any copies thereof. Delivery of this 

message to an unintended recipient is not intended to waive any right or privilege. Newmark Knight Frank is 

neither qualified nor authorized to give legal or tax advice, and any such advice should be obtained from an 

appropriate, qualified professional advisor of your own choosing. 
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