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SECOND AMENDMENT TO LEASE 

TIDS SECOND AMENDMENT TO LEASE (thls "Second Amendment 11
), dated as 

of December 16, 2016, is made between TRUMP PARK A VENUE LLC, a Delaware limited 
liability company, as Landlord ("Landlord"), and 502 PARK PROJECT LLC, a Delaware 
limited liability company, as Tenant ("Tenant"). 

RECITALS 

WHEREAS, Landlord and Tenant are parties to that certain Lease of a Condominium 
Unit, dated as of June 9, 2014 for Unit PH20 in the building commonly referred to as the Trump 
Park Avenue Condominium located at 502 Park Avenue, New York, New York 10022, which 
lease has been amended by that certain First Amendment to Lease dated October 19, 2015, and 
the tenant's interest under which was assigned pursuant to that certain Assignment and 
Assumption of Lease dated January 6, 2016 between Tenant, as assignee, and Ivanka Trump and 
Jared Kushner, as assignor (such lease, as so amended and assigned, the "Lease"); 

WHEREAS, Landlord agreed to extend the Term of the Lease for eleven (11) years, 
from October 31, 2020 to October 31, 2031 and to reduce the option purchase price, in exchange 
for Tenant's commitment to undertake a renovation more extensive than contemplated at the 
time of execution of the Lease, the cost of which renovation was required to equal or exceed, in 
the aggregate, $6,500,000 for hard and soft costs for permanent improvements to the Unit; 

WHEREAS, the Landlord and Tenant desire to memorialize such agreement in this 
Second Amendment. 

NOW, THEREFORE, in consideration of the mutual covenants herein contained, the 
sum of Ten ($10.00) Dollars in hand paid and other good and valuable consideration, the receipt 
and sufficiency of which are hereby aclmowledged, effective as of the date hereof, Landlord and 
Tenant hereby agree as follows: 

1. Due Authorization. Each of the Landlord and Tenant represents and warrants to the 
other that the execution, delivery and performance by it of this Second Amendment has 
been duly authorized by all necessary limited liability company action. 

2. Defined Terms. Each capitalized term used but not defined herein has the meaning 
given to it in the Lease. 

3. Amendments. 

a. Term. In Sections 49(a) and (b) of the Lease, the date October 31, 2020 is hereby 
deleted and replaced with the date October 31, 2031. 

b. Purchase Option. In Section 49(d) of the Lease, the amount $14,264,000.00 is hereby 
deleted and replaced with the amount $12,264,000.00 
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4. No Broker. Each of Landlord and Tenant hereby represents and warrants to the other 
that it has not dealt with any broker concerning this Second Amendment. Landlord and 
Tenant each agree to indemnify, hold harmless and defend the other from and against 
any and all cost, expense (including reasonable attorneys' fees) or liability for any 
compensation, commissions or charges claimed by any broker or agent alleging to have 
dealt or communicated with such indemnifying party. 

5. Counterparts. This Second Amendment may be executed in several counterparts, each 
of which will be deemed an original, and all such counterparts will together constitute 
one and the same instrument. Delivery of an executed signature page of this Second 
Amendment by facsimile transmission or .pdf, .jpeg, .TIFF, or other electronic format 
or electronic mail attachment shall be effective as delivery of an original executed 
counterparty hereof. 

6. Merger Clause. All prior understandings and agreements between Landlord and Tenant 
with respect to the subject matter of this Second Amendment are merged in this Second 
Amendment which alone fully and completely expresses their agreement. 

7. Full Force and Effect, As modified above the Lease is hereby ratified and remains in 
full force and effect. From and after the date hereof, the term "Lease" as used in the 
Lease will mean the Lease together with and as modified by this Second Amendment. 
For the avoidance of doubt, it is intended that the this Second Amendment be 
incorporated into and form a part of the Lease and that, without limiting the foregoing, 
all of the rights and remedies of Landlord and Tenant provided under the Lease apply 
upon a breach of or default under the provisions of this Second Amendment. 

(Signature page follows) 
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IN WITNESS WHEREOF, the parties hereto have duly executed this Second 
Amendmentas.ofthe date above written. 

LANDLORD: 

TRUMP PARK A VENUELLC, 
a Delaware lhniwdJiability company 

By: Trump Dehnonfoo LtC~ its 
Mana ing Member 

TENANT: 

502 PARK PROJECT LLC, 
a Delaware limited Hability company 

\/) / /J ;// 
By: 1 .. x;,;{.,,'.V\ 01 r . !Atv L-1/i·--.. 

Name: Laurence P, Rabino · 
Title~ Assistant Secretary 
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ASSIGNMENT AND ASSUMPTION OF LEASE 

(Unit PH20) 

THIS ASSIGNMENT AND ASSUMPTION OF LEASE (this "Assignment") 
is made as of the 6th day of January, 2016 (the "Effective Date") between IVANKA 
TRUMP and JARED KUSHNER ("Assignor") and 502 PARK PROJECT LLC, a 
Delaware limited liability company ("Assignee"). 

RECITALS: 

WHEREAS, Assignor, as tenant, and Trump Park Avenue LLC, a Delaware 
limited liability company ("Landlord"), having an address at c/o The Trump 
Corporation, 725 Fifth A venue, New York, New York l 0022, as landlord, are parties to 
that certain Lease of a Condominium Unit dated as of June 9, 2014 for Unit PH20 in the 
building commonly referred to as the Trump Park Avenue Condominium located at 502 
Park Avenue, New York, New York 10022, which lease has been amended by that 
certain First Amendment to Lease dated October 19, 2015 between Assignor and 
Landlord (such Lease of a Condominium Unit, as so amended, the "Lease"); 

WHEREAS, Assignor desires to assign to Assignee all of Assignor's right, title 
and interest in and to the Lease; and 

WHEREAS, Assignee has agreed to assume all of the Assignor's obligations and 
liabilities under the Lease and become bound by the Lease. 

NOW, THEREFORE, in consideration of the premises, the mutual covenants set 
forth below, ten dollars ($10.00) in hand paid and other good and valuable consideration, 
the receipt, adequacy and sufficiency of which are hereby acknowledged, the parties 
hereto agree as follows: 

l. Assignment by Assignor. Assignor hereby transfers, sets over and 
assigns to Assignee (i) all of Assignor's right, title and interest in, to and under the Lease 
and {ii) all of Assignor's obligations and liabilities under the Lease. 

2. Assumption by Assignee. Assignee hereby accepts the assignment 
described in Section 1 above, assumes all of Assignor's right, title and interest in, to and 
under the Lease and all of Assignor's liabilities heretofore arising under the Lease, and 
Assignee agrees to be bound by and perform all of Assignor's obligations under the 
Lease arising from and after the Effective Date. 

3. Consent of Landlord. Landlord is executing this Assignment solely to 
acknowledge that Landlord hereby (a) consents to the assignments and assumptions 
evidenced hereby, and {b) acknowledges that Assignee has assumed all of Assignor's 
liability under the Lease arising prior to the Effective Date, releases Assignor from any 
and all such liability and agrees to look to Assignee, and not to Assignor, therefor. 
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4. Indemnification. Assignee hereby agrees to defend, indemnify and hold 
Assignor harmless from and against any and all actions, causes of action, suits, debts, 
dues, fees (including, without limitation, attorneys' fees), costs (including, without 
limitation, court costs), expenses, sums of money, accounts, covenants, contracts, 
controversies, promises, damages, judgments, claims, losses, liabilities and demands, 
whatsoever, either in law or in equity, whether known or unknown, arising, at any time, 
from or relating to the Lease or this Assignment. 

5. No Recourse. This Assignment is made by the Assignor without 
recourse, representation or warranty, express or implied. 

6. Successors and Assigns. This Assignment is binding upon and will inure 
to the benefit of the Assignor and Assignee and their respective heirs, executors, 
representatives, successors and assigns. 

7. Effective Date. The assignments and assumptions intended to be 
effectuated by this Assignment will be effective as of the Effective Date. 

8. Counterparts; Telecopy Signature. This Assignment may be executed 
in counterparts, and all such executed counterparts will together constitute the same 
agreement. Delivery of an executed signature page of this Assignment by facsimile 
transmission or .pdf, .jpeg, .TIFF, or other electronic format or electronic mail attachment 
shall be effective as delivery of an original executed counterparty hereof. 

9. Due Authorization. Assignee represents and warrants that the execution, 
delivery and performance by it of this Assignment has been duly authorized by all 
necessary limited liability company action. 

10. Broker. Assignee represents and warrants to Assignor and Landlord that 
Assignee has had no dealings or communications with any broker or agent in connection 
with the consummation of this Assignment and Assignee agrees to indemnify, hold 
harmless and defend Assignor and Landlord from and against any and all cost, expense 
(including reasonable attorneys' fees) or liability for any compensation, commissions or 
charges claimed by any broker or agent. 

[THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK] 
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IN WITNESS WHEREOF, the Assignor and Assignee have executed this 
Assignment on the date set forth above. 

ASSIGNOR: 

Jar cl Kushne · 

502 P R PROJECT LLC, 
a Delaware limited liability company 

By¥"'-""" / , ~ ,J), 
Name: Laurence P. R inowitz 
Title: Assistant Secretary 

Solely for the purposes set fo1th in Section 3 above: 

LANDLORD: 

502 PARK A VENUE LLC, 
a Delaware limited liability company 
By: Trump Delmonico LLC, its 

Managing Member 

By:-- - - - - -----­
Name: Donald J. Trump 
Title: President 
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IN WITNESS WHEREOli', the Assignor and Assignee have executed this 
Assignment on the date set forth above. 

ASSIGNOR: 

lvanka Trun 

502 P R ( PRO.JECT LLC, 
a Delaware limited liability company 

c~~i,-v, ~ fl · fa fjJ 
By: ____ f' ___ ------1----

Name: Laurence P. R inowitz 
Title: Assistant Secretary 

Solely for the purposes set forth in Section 3 above: 

LANDLORD: 

502 PARK AVENUE LLC, 
a Delaware limited liability company 
By: Trump Delmonico LL its 

Managi g Member 
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FIRST AMENDMENT TO LEASE 

THIS FIRST AMENDMENT TO LEASE (this 11First Amendment11
), dated as of 

October 19, 2015, is made between TRUMP PARK AVENUE LLC, a Delaware limited 
liability company, as Landlord ("Landlord"\ and IVANKA TRUMP and JARED 
KUSHNER, a Delaware limited liability company,.as Tenant{"Tenant''). 

RECITALS 

WHEREAS, Landlord and Tenant entered into that certain Lease of a Condominium 
Unit) dated as of June 9, 2014 (the "Lease") for Unit P.H.20 in the building commonly referred to 
as the Trump Pai·k Avenue Condominium located at 502 Park Avern.'le, New York, New York 
10022; 

WHEREAS, Landlord and Tenant desire to modify the Lease as set forth below, 

NOW, THEJJEFORE, in consideration of the mutual covenants herein contained) the 
sum of Ten ($10.00) Dolll:'!Is in hand paid and other good and valuable consideration, the receipt 
and sufficiency of which are hereby acknowledged, effective as of the date hereof, Landlord and 
Tenant hereby agree as follows: 

1) Term. In Section 49(a) of the Lease, the date November 1, 2015 is hereby deleted and the 
date October 19, 2015 substituted in its place. 

2) Rent. The pe1fod from October 19, 2015 to and including October 31, 2015 is intended to be 
a "free rent period1

' and therefore no installment of fixed rent will be due or payable fro:in 
Tenant for such period; provided, however, Tenant will be obligated for all added rent (as the 
words "added rent" are defined in the Lease) arising duting or related to such period. 

3) No Broker. Each of Landlord and Tenant hereby represents and warrants to the other that it 
has not dealt with any broker concerning this first Amendment. Landlord and Tenant each 
agree to indemnify, hold harmless and defend the other from and against any and all cost) 
expense (including reasonable attomeys1 fees) or liabi!lty for any compensation, commissio~1s 
or charges claimed by any broker or agent alleging to have dealt or communicated with such 
indemnifying party. 

4) Due Authorization. Each of the Landlord and Tenant represents and warrants to the other 
that the execution, delivery and performance by it of this First Amendment has been duly 
authorized by all necessary limited liability company action, 

5) Defi:ned Terms, Each capitalized term used b\lt not defined herein has the meaning given to 
it in.the Lease. 
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6) Counterparts. This First Amendment may be executed in several counterparts~ each of 
which wilI be deemed an orlginal, and all such counterparts will together constitute one and 
the same instrument. Delivery of an, executed signature page of this First Amendment by 
facsimile transmission or .pdf, .jpeg, .TIFF, or other electronic format or electronic mail 
attachment shall be effective as delivery of an original executed counterparty hereof .. 

7) Merger Clause. All prior understandings and agreements between Landlord and Tenant 
with respect to the subject matter of this First Amendment are merged in this First 
Amendment which alone fuliy and completely expresses their agreement. 

8) Full Force and Effect. As modified above the Lease is hereby ratjfied and remains in full 
force and effect. From and after the date hereof, the term uLease" as used in the Lease will 
mean the Lease together with and as modified by this First Amendment. For the avoidance 
of doubt, it is intended that the this First Amendment be incorporated into and form a part of 
the Lease and that, without limiting the foregoing, all of the tights and remedies of Landlord 
and Tenant provided under the Lease apply upon a breach of or default under the provisions 
of this First Amendment. 

(Signature page follows) 
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IN WITNESS WHEREOF, the parties hereto have duly executed. this First Amendment 
as of the date above written. 

LANDLORDr 

TRUMP PARK AVENUE LLC, 
a Del.aware limited liability company 

By: 

TENANT; 
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lntc11dl!d to r<>pla<:l>\h< terms.Qrappl!cabl,,,1n1u1-0ryl~w. Tonnn!hu, 

·no rliht to c:ancel thb luiI d11eto Jirn or c.iiiun!ty, 
1 O, Llablilty 

l,nndlo,d Ill nc,t 11•~1~ r~~ lou, eJqJL'Jl••• or ,/nm;ise lo any 
!"'!'1011 UflllOllMt. unlll3Jd"~l,l L>l•1<Jl<l1d'a nuslisoocc, Lundk,rd 1, 
Ml UtbleloTenanl !t ~nyonel; nGtpormiLt~d n r Ir reruioil cnir.Y loto 
the lhliklins. • 

'T~nrnl mud pay ror damages $Uffcre.l ~pd mouoy Bpent b~ 
hndlo;d rclll.llng !<h. ny o!a!fll wMng £19111 any ;,d, -Or nogle1>t of 
ToMnt, If _ij1l ~otlpn Is brough\ ~g.,iMt lanl!Jor!,i ~rf!ilng from 
Tu~nCs Sill or hOgltn! To•nt •hall dt[end L,111dlonl ut ion•~t's 
ex~~ll!c With an •UQrnty or l.Qndford'~ choice, 

r~nanl ~r.1,pon•lhle fora Ila cl! ofT'~n"'-nl'd•inlly, •J11ployqc,i, 
gue,lf ~l invilo~, l'ensot alll<l c.!Uj' wh!eVot pro;,por\y or lillbiluy 
l1U1Jrn1>tt f.a~dlord may ret1ul!C ar,d·wlll numc Lilndlqrd Ma pa,tty 
11l.!Ufl!d, Th• 1n•Uml\l;\' ~hqlJ b~no ltii~1hQn n T~11nn1', H6,>\o,;wom 
lnmM~G i'ollcyL1 ltic tnfnimimianiounl IIJ!.(~d il>ow.. T•um1t.hiJI 
d~!ivef ~ ~opy oftl.Q blnfo to !.1111iU~1d prior l<.1 inking pai.~ionor 
1h, Unh. 
u. l:glrJ liy l.nnd1Qr4 • • · · 

La~dlor,fo, pa rile$ nuthorh:edbyu.;"dt<1m mny ~~1enhq Unli 
nl 11l!llonnb1~ l1Qt11~ IQ: r~plllr, ltt5J1C~I, fol<lomiln~l'r ln~tnll or. work 
~n l)IOl,m.s and cali,e [l{?lf~rman~c of ~!her W<it~ Iba! !Amllord 
,l;,.Jdt,; krt«z,llliry, Al ~•on.M;,.llo~fil L,,'udlord lllll¥ •lmw llm 
Uoi! lo poss1hle ~uye;,1, lond••• or lon~•II~. 

Lr Landfo,d enlm Ille Unit, L:m<llord wlll lry nol \u dl,tllrb 
T ~11~nt, l,~n<ltoril 111ay o~u,~ tu b~ k~pt In tht. l.lnll alt equlv.menl , 
1l¢ctflar)' to rrt•h l<lJl~lrs or alt~r.,.uon,; to !1~ Vn]1,01· Jlu1ldine, 
Ld11<1lord i• 11.i1 r.wonalb!q ror <IHrntbu1,cc or d•'™'g• ll'I T•ii•111 
be¢ou1• <:>iwork bctni,performcrl: Ql'l<)r equlpm.~l\t kept h1111~ tlill(, 
µmijlord's 011he A11oo!a1lo11'A ui~oflhe Unl!'!fotinotglv; Tenant 
a ~l~im' i,f c~iotlot1, l.;rnd!Qro.or lhos• omltorll',:d by uin~lor<I m~y 
"n1rr lht IJnll lo lo/110 any, iJ1lll -Of ll\$ !lull.Jing. 

l.iindl~rd h~~ Jho tight anny ttme lo p6tmlt tho.foll<>win~ 
peop~ into Iii• Unit: (i) rcaa!wr. 1,ustea,.11s!lg11M fa, boncOt of 
.,.-odiloJ1$;or(ii)•lierifl', m•r!llo.11 llt•oM Gr/i11pnand (lll)anypmon 
from llw fire, p9Jlc,i, billldlns, or unltal!Qn d•t>QTtn1en10 u, olhor 
~Mt;, ~lty ;ir f.:dcral gu'l'llrnmonl and (lv) 1he A.l.'iomtion, l)oHl'l of 
Manogen and •ny Qt]j(r jr.uly pcrmllt~ -0r nutborl,ed by w, 
Doclnhl!lon .:ir Man•scn~nl ov.lrl"Jl lhc IJnil or 
Cimdomlnlulll. Landlord 1'i!l11,, 1 fordamageorlo;s1:.t 
4 mun ot lbo,o pe~iu btfo.i;'in ti nil, 

ll'. C:oia!fUdlon or dtmulilion 
Con!lr«c'tfon or dell\~llli<1n mny bi, p~rformod lo "' n~~r 01~ 

llolMlnn, l!vtll If. il lmerf~r« witn T~n~nl'~ Yf,n!ilftliou, view or 
onjQymc"t o! th• Unll ii ilml! Mt 3(1'fct T~11u11l'.1 cbJh!allorn in thi~ 
~asi;. 

l:l, A.11it11111tn! .,;~ ,pblwit, 
'ronnn\ mu11 nnt ~~lgn chi• Lease or sllbla all or port .:if the 

Unit or r•w,it 11py oailll" [mnmn to use lho Unlt, I( Tena~t datJ, 
Lan.dlord hM tho rig11t M ~an~tl ll,~ Lcui.l as s\1llld In Ibo Dcf~ull 
s«ttlon. T•mint mu.ii got Lull<!!ord'i wrl11cn' f'i'rml11fon cacll tili1<1 
T•~•nl;,11an1s to n~1lgn orsublel, l'l,m1l1Sion to =igfl or iubltl is I!.""" only t.,.-nwt ns,ip1111l<l!ll ,>nijbJcut.; T~Unt\\ ~1n111i1ft 1l~11nd It) 

. I~~ \Qtm~ ofthl~ Uu~~~!\~r II p~rm!u~'ll ~~rJg,midurnr ~ublut uvonlf 
t..andfo1<1 ;1oeept1 .. nt fr~tn lh~ ,mi~~ or ~uhlonanl, 111t amol!nl 
l(<t(pl~<l wlllb¢ cmliN<l (ll',V;iitl o:ri\ do~ fro111 '1'~111111!, Th••u~~1Yl1<tl 
01 ~uh\01,.nidoci ooc be<u~1• L.u~Jlonl'i: L<nunl. T,rnantlttMpon.slblo 
for~~liof ~ny por,ao In lh• Unit, • · 

U, T~tnf• mfrll<ol, 
Upon ft<t'JMl by Lan<llorol, Ten.tut shall i!un ~ ~ttllflclilt 

~1ntl11t', lho roll~WIH[!\ ! l)"l'fll; l,m10 I~ In 1\111 for~ mltl 1n1ol11rngc~f 
(or I( •h•nE<~, how 11 Wqi eho111Je<l); n"d (ll Ulidlo,,J h"" folly 
pe1formed nil or the «ormi or th.i Lute 11nd Ten.o.n1 hM too claim 
rtg,ln!.1 LMdlord, at!dO) to11i!Q\ t~.Mly pcno1~ln.s nl!llto IUIJlJ<;>f 
1he Lene11nd wlllcod!l1no:~,1,foi,i:~11d (-4} ui111 Md ad,l!<l nn,t have 
b.:-0n [WIid lo dnl~. Th• m!l/ia,10 villi bo ~d<lrn,1cd to th~ p.rrl!{, 
_l.andloril chotl$ell, · • 

15, C:011dtn!!lllifo11 
lf~U ~nt>•tt -oflh• lluik)lngorUnil ls lrtkl>l1or~llnil¢mnc,:J b:,­

~ !oz•I ~ulhority, Lu11dlooil inhy, on n<i\l<;q to 'l'cn,llt, lii.11«! l!1,e 
·Term. lf f.A!'dlQ«i ""-t1cds, T<>i•111'1 ,ighu,hAllencl•.~ of!l,edul~lh<> 
. .iuthQnly loko.~ ll!lo lo{ho Ut1lt o,• ~111ldiniJ:. th~ •;M(.~l!Mitln ~1tto 
rnu,t ·no! bo h,n lh•n :30 cl~y. !ron, lho d•1•. of the J..and!otd'• 
eo.nctlfRtion Mllte,(>i\ Ill~ llli11e<Uol!on datc'l'enantmUII Jdlvtr IM 
Unll 10 Cenrllotd tog,th•T whh.11)1 rent <lu,, In !1101 rl1110/fht tntlce 
•wn1-d. for .finy t~ldng \MJu,-!ln; 1110 tw.rl!on ,fot fitmr~ ~nd 
c4uipmonl btl<lt\p to Lnl\rllord. Tonanl glvcs lAndlord uny l11ltlro£t 
'Yel\ijll\ mny hnve to ~ny J'UI 11r lhliuwatil, T~nanl tball make no 
claim fot lhij VRhlt of Ille remnlnlna- pan ol lhQ T~nri, 
16, T•n•nl'o ~Yly 1o u~•Y lawi -Ad r•uul!ltlui\t, . • 

T~Mnl lllU'1, A\ Tcn~o!, ~1'jlon.,~, pt~>tl~tly t~m~ly will> ~U 
1~1111, ❖<Mt<. rule,, rcque,jll, nnd di re~llons. or oll goYCnuro<Al•I 
authoritl~, U~<[li!ld"A fl'il,UYer"$, !lo~ or !'Ire Undtr,,rltcr,, or 
,lniilar 0r0<1pJ, Nt,Uce:. rt<:eiYcd by 1 i:i111nt rrom tny nul)iorlty or 
gi,,11r '11"1' bt p1on1pUr Jtlh-cftd I~ Lnttd!ou1. 'i'ennnt 1v!1I '161 do 
nnylhlns whlcl\•m•y !Mrcns~ l,undlor<I"• insuflln.:<: ll•~m!om:i. 1t 
Ten~lll ,111<•, 1°cnnnt mui( l'"Y tho inereast ht pr4in1nm ~• ~d,r<d 
ltllt 

l1. S~t,,~(lJJ,it 
l:trtm b!ndturd Wil<l.trti::r-ftttiiltt,ihiiti:::,;n,~i:d::!,t,,,.llH!i1:w1l,,e 

rlijhl lO ~tld llit~ L~q~• by sMn , QllL'C !<1 To111111!. JI 
Lo.n~!orol gives Tenan ltll tholl •~• Lolllie wi1! cod nnd 
ronant 1e IJnlL ~t thu ~nd o( 1hdO db~! p~rln4 ill 111~ 
) 

18, Nu lt.li\llty ruq,roporly 
"l"lolthor Lertd!ord, th~ 11,.,.ocintlon Of ll¢erd of M.mlJsOli ii 

llnl>!o,;,r 1~1p<:oniiblefor(•l to1,,,tl1of.t, ntl•u~pmprlntlnn or dan1,e.• 
10 lh• ptr~on•l p(op~rty, or(b) 11\JUtY c;111scd bit the pYoJ)•rly Qfii1 
11•~. . 

19, Pl-,Y&rou11d,.1100!, pMklns ~11d Y40r,all~n ~-·!'!$ 
. ff 1htf& It ~ play£round, pobl, PATklng or reccoblioll ~re~, or 

ofuw oommon Q1~rtd, u.tkll◊rd m~y !i\on 'l'ennnl l")rml,~lQO to ~!• 
lt. If Lwcl!or<l tlVQJ pon~li~lOII, 1'ei1UO( wlll 11~a 1110 ~'"II ijj T"m!nl'~ 
own ,bk ,1,1.i ,m1.11 p:;y ;111 feGS-l.ontl!~r<J or 1hu AtsoclijtJijlJ ~htlfl!"'I, 
JAnrilnrd b nnl ,~Ji:,:d iu gt>'~ 'J.'<11&nl ~rm!>sllll\. 

ZO, Ttrr•C•t l\lld ll•ltun1 .. 
• Tho 1.!11!1 n,~yllavea1utn~c or balcony, Tll~ {em1s0It~ls L¢1lse 

upp!y 1011te tcrr11oe. or l>alcirny ~~ If ~•rt oflh• Uni I, "Tb• und!o,d 
may iMku 1peol11I TYi<!$ for lhe lm1100 •o~ hul~o!\y, Landlord will 
~otl[y ioniiD1 ot SU¢!\ rotes, , 

Ttoai,l mu~, k(~~ \he lorH,~ or bn!s:ony ot~•n »nd ft~e ftaf!l 
~no~, ro~, ltovu nn4 gub_?.;ic~J•d kcop1>H,crtent and dtui~ !11.aood 
tC)!'Jlt, NuM9kl11g 1~allowf;i 011 lh~ l~na,;,ii>r b\lkony, T•M11t m~Y 
tl<)\ keap plant!, or t.m•ll a r,110, ,r;t Any~ddillon on lhll.ter~r:o. Qr 
bll!oonr, !M'tn•nl do04. L,,ndlotd h0Hl1<S11iht \Q t•movo 1U1d1<1oro 
lh•m G T~nanti oxpomo,, 
ll, C',;;rrt~lla2 i~n~iifi/ dqfilullll 

lfT~n•ot (~iii to om~ I\ dof~ijt, llfl~tnoli<• from L!m<llotd, 
.Landlord .ma1 con.:,;i it .. t TQn~nli/ ~xrionv,, Londlord~ ~~~: to 
correct the defllult slmll be addtd Ntll, 

1.?; Nctl•'-1 • 
Ao~ll11l,,1otcm•ntorMtiocmui1 bcirlwrlllng, lnQ T~nim, 11 

m~rl.bedoliVmdormuiled to t)to Ttii~nl 11 the Ur.ii. mo Landlord 
it mu~t b• 1n11llod 10 lan"d!unl~ 11ddr,a!, !1 wrn b~ o;qn1l<ic,td 
dcitvcr«i on t11e day moilw o, lf nott.ioil(d, whCI' Ml al lhc prQpcr 
nddrcft, A n~tlco m11>t Ii~ ~~nt by cerdfltd mail. land!utd mu,i 
n~tifyTenanl lfl.andlord'lltildrc,g I• uh~ngcf, 'filC $lg~utu,o, otull 
'f e!l'lnti \JI the Unitare t•<JUl!"l:d 011 ~v~ry notice by TcnMt, Noilce 
by l.andloril to uM n11mod pc,~011 1imll be a• though glYtn 10 ell 
1 horo pcrronr, ER<h pony sf111ll ll00!.pt notim of 1h• oth<!r. 

l3. l'w1nt'l: dtf~1llt 
A. Llmdl<)rd 1i1V$\ al~ Tenat1l M\!te of d•f~illl, TitefolloWIHg 

ah, ~c(aulll unJ m,ul l,,e cyr~d by 'fcp•nl within 1bo time IIUtadJ 
( I) F-.. i!u~ IO pty relit or add«:I r,,o! on lim•, 3<la~ 
(2} failijrc IQ mQvt !Ill o Ui~ Unit wl!hln 15 ~ily$ ~lfot lht 

bagipnlnJJ ~n1Q of lhQ Torm, ~ <lup, 
(3) ls,uan-00 of a oourt ord~t under whfoh Illa Unit IJ1QY ho 

,~k~n by ~n~1h9r p~cty,, dn)'ti, 

J4> l"rullltC to •p«1'oroi any l~rnl in anolhtr 1.•"'f bclw«~ 
L~Ii lord a~d icna"r(r.uch u a garng? Imo), S d&J~. 

(5) lmpro11or eonduct by. 1'e11~n1 i1nno)'l~u qlh•t !tnsn1s, 3 
d~y, , , 

{~) l.'llllu1~ lo com11ly wilh "IIY 1>1hof l<nh or ltu1o ln U1~ !.,,"'~• 
S day,. , 

liTenanl fAl~l◊~llM in llt41Ull1 it~!•~• L.ani!lorJ i11ay c,u~c1 
th~ J..d>1e l)y clViM T•n~n~ ~ ~All~•l!Ml9r, 11011~,:,, Jh~ WllQ•ll~t1on 
'uotl~~wlU slue tMda!¢ U10 Terl'l:l will•nd wllkh roQy be nQ k,;th~rt 
3 dftyHfiH lh~ d~I~ oflh~ 11otlq~ .. On !l,e rancell,1fon dato In lh• 
no1it¢ tllo Tc;m Qf1ill1 !~•1• ,!1111! end, TC>\~nl mo•I t«,w Ill'! U11i1 
~nd ei•~ lan,dl~rd 1he kor~ on w b~fQ1Q the ~•n~cll~tion dn(c, 
T~o•~i contlmtc, to be t~pon1iblt ai1l•!~d !n lht• 1.t~!~, 

II, 1(T~lijllf1"-np111!~nlf,lll forlhc l h1H«111min,111>)'111l~,1i11cmcU1 
t>f lilat, Lillld]u,tl ma)' ~~11\L'<ll !hi~ L,n,1l. t',rn~~lfllllilll •l11,1t bu by 
~n-~ll•llon nu1t,:,: s.s un1r:<l l11 Pnrncmph 23. A, 

t. tf{I) II•• IJ.111•~ l,,l!l1n~llcuu,nl)n;11111r11ddd ,1:11ii.rnu1 
pnM <1n 1\mo; nr (3) Tona1,1 vacniei !he Unit. J.nnrl!ord in11y•ln 
2ddlllon lo 01h~r ro:modle> iok9 any of t~o roUowlny 11up,;(•) enl•r 
1ho U nlrnnd reraoveT~oanl;md ~ny poroonor;,roJl<lrtY,•rtd (b) ~si 
ovic1lon·ori>1h~t lawauil lllothod lu tnkr>ba<k tho U11lt. 

D, lrlhl~ l.,:11,,, I• o:ftl\~olli:d, ~, I.Mdl~ft/ tnkti b~<t. th• tlnlt, 
th~ folluwh,g tik~• t>lote: 

l I) Rent a.ml added reot fl'nhnm"xrkod Term bccQm<• 11!1• 
~od ~*YAble, 'fenalll mu~t 11Jt<1 puy Lnndlord'!t~~pnn~~ tt~ ~!~led fn 
P~msr>1~\t 21. 0(3). 

(2) l,e'll!llord may ra•fl!f!I tho Unlf on<I onyllllng In h, Tho 
1,i..111lllln1 mny ~ for llllY TumL Landlo(tl m~Y ~hlll'Je tny i.nl w no 
r~lll µd glvo al!ow,ncet t<' 1h~ 119w 1en•111, L•ndlord rnay, at 
'l'wM't e~l'tM<, do ~nywml: un.Jlor~ ftob h no.!dcd to f\11 lt,,, Unit 
In 110M rt_polr and l'l'!Pi!Ol It !at tertllhJ!. 'ron•nl ro1nnln, llub!<> ~od 
ls nnt rt!eiied lnan7 mon~.!'.r, 

m. Any ro,11 rc,:,iivo,J \,y l.trndlQrd for 1110 IN~n1inl! 1lm!l !lo 
wod /lr.(1,; p.sy L.tndlord's ox pen, .. •nd 100¢1l',l 1° p~y~ny•mq!ln'> 
Ttna>lt QW~$ under \hit LeMo, lal1d1ofdl ~~p•ni•s 1itd11de1h, ¢<>I" 
,;,f »tHing ll-"'•iu~ ~11<l.fe.Knting th<, Unit, jodudlng, but not 
011ly, m,oun~blc legal fee~, brokfr• (t.<ll, cldlnlng and (tpAlr!og · 
c<!III, Jccon\l!Ps c-0,t~ tm11 ~doc111Rint ~¢111. 

(4) Fm111·11111elo 11t1tc Lmmloi<l111ny.bri1l~Mliomfonl1ma~o£. 
DtlB)' or (a!lur¢\O bringanactlon shall RQI bea walv~ro!lluldlor~). 
rlnhw. T~mtnt Ls 1mt•m!1k'!! mtt11y ij~c~~~nrrnnlN ~11lk~c,'tl u1-..r•lw 
~~l jl>lld l)y Ten•ttl to L<n1dford ~lldQt lhlN l.o""o, 

(~) If 1,nndlord wn:nls tlto•Unit com!llnod with uthenp~~~ ~n 
•<IJIJ.!S'(~nt will b~ mo~~ b•1•.d on square foot•&•· Money m·olvlltl 
by uin<llurd rrom u,~nc.<I lc1tnil1. <>lher\11110 \ho m11,11hly ttot.ihnll 
b4 ro~tldo1~d ns !lMl o( 1he roul v~ld lo L•ndlard, la,1dlonl h 
onllllod !O ~11 or ll 

•Landlord !, .. llQ d1i!y IQ ro•rcilt !ho Unit, tt lillldlord doc. 
(O-f1>Bl. 1ho ~1-1 lh~l 111! ,,r 1•;,rt or !ho next \Clll\lll':I ,~nl L~ IIM 
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roll~.dot., no! affocl 't'llll,~l'i lkililli1y. Lr,ndlQ!'il ho& no i!uly IQ 
i»llm 1l1o llo11 tenml'a nmt. 'r~nau1 must <oulin•o lo PIIY nllll, 
•M1mgn, lo*s oMI O~J><lnr,;; wl!liooi oft,el · 

~ \ftalldlor~ 1"1( .. p,,i.r~fon of !lie Unit by Clurl ,;rder, <>t 
witlcr 111, l.4iltt, 1tll3J\l h•• no right, 1h na\•u~ lo th,, Unlt. 

U. · Jutjl 'J:lil>.hnd o:-G11nt~tlo.hl\$ 
~,odJoi;,J .and 'f~Mol !W"o Ml t,, ur~ lmlt rl11hL 10 a 'trial by 

Juzy m "11)'11.<:llo11 <1rpf(l(oodll\1,bro1tght by eilh,ral,1.in!t th~ olltt:r, 
fanny ma!ltt.:onccrnh,gthh L<i•..i or\lie UnK Th~gMngcip ofth; 
rliht 1.011 J11,y frl11H1 a. ,ori(ro.l m~tl<lr. Th~rc are 111~ 9f liw tbat 
prc)o<:l lh>.t rlglno.ud llmil ihotyp~ oroo1io11. tn w.hfth aJijtY 'rrlol 
111,y be.giveil up. 'f...,"1\t glW. up pny ri!hl 1,:1 bring, co~nl~11,Mm 
or Hl•0ff ln Ill.)' 1<cll,..,, by ~diem!. again.it Tcnallt .<ln ~llY ma\lcr 
dliecily qr indl~cily rebttd lo this Ul1$e. 
2& llonkwptey, i~solwlf;y' 

If (I) T•l1ll•ll "nig11• pmpl:rly f,t( 1bo ~011d11 or we,lhor,j (2) 
T•pon\ Ille!• voiu11l•t)' eel\\lan or an involunta,yp~ll!!oa u fikd 
af;ilnrl TM:WI Undot 11ny· l>ioikt11plir/ ot imt:>1•~11<)' law ar Uh 
lru•t•~ ot 111qpJver or Ten11rtl. or Tc~111l\ · p~pcll,l is appo!ntt<I, 
µ~IQnl'r!IRf Bll'4 Tinan\.3-0dny~ 110i!uot~n«lll~gll 11IlhcTRm 
qrJb!l lp.lt~ Jr •ll)I o!,1ha obow i! ttol l'ully d!aml~od llillhln !I\~ 30 
dl!IS, lh~ T~mubllll,•nd a.$ af1~ d~t1rna!cd In lb~ 1,ctia:,,.Tu1"'tol 
mul'.I conlmu~ lo pay nmt, d=,gc,,, l<>uts l.nd exptM~s Wi\fiQ~\ 
ofutj, 

,~. No,','M~u 
t1U\d1.,..i\ rallumto •nf=, orillilN 1ha1 T.eo•tttc<lrllpJywith 

a term in lh1, i....,~ ii nolli . ..,.lv•f <>( Land.lord~ dahn, M"°P"'tm 
of ttn,l hy J..nnd!o(d is nOI "WAiv,:r or Uhdloirl'l; ricMt. nio dl!ht• 
1nd ~mtdk< ufundl~rd ,m,sopAt11.tu11d In nd<lilion!Q eachoth~r, 
Tlre.cholee ~r on,, doe1 Mt p~I J..attd!o,d from i,sing anuthcr. 

Z7, Ilf•g•lllJ • • 
If a 1mn ln i.l!l1 Lca,c Ii 11!.J,tl 11ml 1crm wlll 11,;, IQTIS~r apply 

Thtr"'L Qf lh~ U- 1cma\iu in lufl fo=, · • ' 

U, ,R;p,~ni•ll~~,1 ~b-nc1c1 ln Le.,.. , . . . 
T~iunt 1w "'••Uhl.I 1..tai•,AllprQm!s,,.rmad• by !he Landlord 
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rtpAlt all <lam•!l"-l !o Ibo Unit nrnl Jlulhifoe o:ausC!l by n)oVinu: lllld 
restore 1110 Uni( IQ lu ~ndillon -al the bcilnnlng oflhc Term, lf \11~ 
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TCllonl fl1U'I wmply with 1.h~I~ Rill"'- Naik~ Of iiew or (bani;«!. 
Rulci will be l)!Vtu to T~n•~t. La~dfotd, lh~ Auocl~tfon or 
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w ur \cll.v~ the U11ll. 
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lajlll)' u,~oyponoli, ,,. rorpropurfy d-mijgo$1lila1ilcl byTc1111fll, !Ill 
II~"=• lnvitru, iU°"lo, l)l)Olawt<its jd]d ~!1¢\li.J, or by JTIY o1h~r 
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RIDER ANNEXED AND MADE A PART OF LEASE DATED AS OF JUNE 9, 2014 
MADE BY TRUMP PARK AVENUE LLC 

AS LANDLORD, AND IVANKA TRUMP AND JARED KUSHNER, AS TENANT 

WITH RESPECT TO UNIT PH 20, IN THE BUILDING KNOWN AS 

TRUMP PARK AVENUE CONDOMINIUM AND LOCATED AT 
502 PARK AVE, NEW YORK. NEW YORK 

Unless the context requires a different meaning, the term "Lease", whenever used 

in this Rider, shall mean the lease to which this Rider is annexed, this Rider and all 

other riders to such lease. 

48. APPLIANCES AND FURNISHINGS 

landlord agrees that all appliances shall be in working condition, as of the 

commencement of this lease. landlord agrees to pay any costs incurred for the 

service, repair or replacement of all appliances, equipment, and/or fixture in the Unit 

unless such service, repair or replacement is due to Tenant's negligence or misuse of 

any appliance, equipment and/or fixture. 

49. TERM OF LEASE, RENT, COMMON CHARGES, EXCLUSIVE RIGHT TO 

PURCHASE 

(a) The term of the Lease shall commence November 1, 2015, and shall 

terminate October 31, 2020 (the "Term"). 

(b) The Rent for the period beginning November 1, 2015 through October 31, 

2020 shall be $600,000.00 and Tenant shall have the right to pay in monthly 

installments of $10,000.00 which must be paid commencing November 1, 2015 and 

thereafter on the 1st day of each successive calendar month. 

(c) Paragraph 42 of the Lease regarding increases in Common Charges, 

Common Expenses, Association Dues and Real Estate Taxes, is hereby deleted. 

( d) Paragraph 17 of the Lease regarding the sale of the Unit is hereby 

deleted. Tenant shall have the exclusive right (which right is not assignable) during the 

term of this lease to purchase. the Unit at the price of $14,264,000.00, notwithstanding 

the filing of any amendment to the offering plan that may increase the price of the Unit. 

50. OCCUPANCY 

The Apartment may only be occupied by (i) Tenant (ii) members of Tenant's 

immediate family, (iil) as well as a nanny, housekeeper and other domestic help, and 

(iv) if and to the extent that New York Real Property Law §235-f applies and is non­

waivable, occupants and dependent children of occupants as defined in and to the 
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limited extent required by §235-f. Tenant agrees to provide Landlord with the name and 
expected term of occupancy of any person to whom a right of occupancy is extended 
under part (iii) of this paragraph before such person takes occupancy of the Unit. No 
individuals, other than listed in parts (i) and (ii) of this paragraph, or those so identified 
in writing in accordance with the previous sentence, shall occupy the Unit. The 
maximum number of occupants shall not exceed the maximum allowed by law. The 
Unit is to be used for residential purposes only, and is not to be used for any business 
or professional purpose. Occupancy of the Unit by a person or persons other than 
those to whom a right of occupancy is extended by this section constitutes a violation of 
a substantial obligation of the tenancy created by this lease. 

51. ELECTRICITY, GAS, TELEPHONE, CABLE T.V. 

(a) Tenant shall be responsible for direct payment to the appropriate utility 
company or to the Landlord, if such charges are billed on a sub-metering basis, as 
requested by the Landlord. 

(b) Any fatlure to pay such charges which result in any additional 
expense to Landlord shall be treated as a failure to pay Rent and a default under 
this Lease. 

(c) Tenant shall arrange for direct payment for electric changes to the 
appropriate electrical utility company. 

52. SECURITY DEPOSIT 

+enant shall remit the sum of $)8{,000.00 to landlord as Security •..vhich shall-Be held in 
accordance v-Ath Paragraph 6 of the Lease in an interest bearing account, v.1hich interest 
shaH-b~id to Tenant at the end of the full term ~as same may--ae 
extended. Said Security amount shall increase as and when the menthly rental 
~t-shall increase and shall at all times be no less than the amount of the Rent 
then payable to Landlord per morul'+.-
The Security deposit refer-enced in the attached Lease is in no 'Nay to be considere4,-Br 
used as the last one month's rent for tho--0emised premises. It will be returned to the 
Tenant by the Landlord vAthin forty five (45) days of the Tenam's----vaG'.'3tlng of the 
eemi£ed promises provided the demised premises is in geod condition, excepti-Ag 
reasonable v.iear and tear. 

53. CHANGES AND ALTERATIONS TO APARTMENT 

(a) Tenant's Permitted Work. Tenant shall be permitted at Tenant's sole cost 
and expense to cause certain work (the "Work") to be performed within the Unit 
provided that (i) all such Work is in compliance with the Condominium's rules and 
regulations and· shall include any Work that Sponsor would otheiwise be permitted to 
perform; (ii) Tenant utilizes contractors approved by Landlord which approval shall not 
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be unreasonably withheld or delayed (iii} the Tenant is responsible for all costs and 
expenses associated with the Work and compliance with this Paragraph of the Lease, 
and (iv) in the event Tenant does not exercise the option to purchase the Unit, the 
Work shall remain in the Unit at the expiration of the Lease Term unless, at Landlord's 
option, Landlord requires Tenant to remove the Work prior to the expiration of the Lease 
term and to otherwise restore the Unit to the condition that existed at the time of 
commencement of the Lease Term. 

(b) Mechanic's Liens. In case there shall be filed a notice of mechanics lien 
against the building for or purporting to be for labor or materials alleged to have been 
furnished or delivered for the Unit to or for Tenant, Tenant shall immediately cause such 
lien to be discharged by payment, bonding or otherwise and, if Tenant shall fail to cause 
such lien to be discharged within ten (10) days after notice from Landlord, then Landlord 
may cause such llen to be discharged by payment, bonding or otherwise, without 
investigation as to the validity of or any offsets or defenses to such lien, and Landlord 
may collect such amounts and all costs and expenses paid or incurred in connection 
with such lien from Tenant, together with interest thereon from the trme of payment of 
such lien as additional rent under this Lease. 

54. CONDITION OF UNIT 

Tenant is taking the Unit ln "as is" condition and the Landlord shall have 
no obligation to install any equipment or do any decorating. Subject to the provisions of 
Paragraph 53 ofthis Lease, (a) Tenant agrees that, at the request of landlord, Tenant 
will return the Unit to landlord in the condition in which it was delivered to Tenant 
subject to reasonable wear and tear and {b) if Ten ant fails to deliver the Unit in the 
condition in which it was delivered to Tenant subject to reasonable wear and tear, 
before vacating, Tenant will be responsible for any and all actual costs incurred by 
Landlord to return the Unit to such condition. 

55. RENT REGULATION 

Landlord and Tenant agree and acknowledge that this Lease and the 
Unit are not registered under nor subject to, nor intended to be subject to any rent 
regulatory law, including but not limited to the Rent Stabilization law, the Rent 
Stabilization Code of the City of New York, the Emergency Tenant Protection act of 
1974, or any federal, state, or city law regulating rents. In addition, Tenant 
specifically acknowledges and agrees that the Unit and this Lease shall not be 
subject to the jurisdiction or any rulings or orders of the New York City Conciliation 
and Appeals Board or any of the New York City Rent Guidelines Board. Tenant 
specifically acknowledges and agrees that he shall have no right to renew this 
lease pursuant to this law or any other law, rule or regulation. 
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56. DEFINITIONS 

All terms not otherwise defined herein shall have the same meaning ascribed 
to them in the Declaration, By-Laws and Rules and Regulations of Trump Park 

Avenue Condominium ("the Condominium Documents"), as any or all of the same 

may have been or may be amended from time to time, 

57. INCONSISTENCIES 

In the event of any inconsistency between the provisions of the printed Lease 
and this Rider, the provisions of this Rider shall govern and be binding. 

58. DEFAULTS 

If landlord incurs any legal fees, costs, expenses, or disbursements, in any 

action or proceeding of any type or nature whatsoever, whereby Landlord seeks to 
enforce any term, covenant or condition of this Lease, including without limitation, 
Tenant's obligation to surrender possession at the end of the lease term and 

provided that Landlord prevails, such legal fees, costs, expenses and 
disbursements shall constitute additional rent and landlord shall have the right to 
recover the same from Tenant notwithstanding the expiration or termination of this 

lease. If Tenant incurs any legal fees, costs, expenses, or disbursements, in any 
action or proceeding of any type or nature whatsoever, whereby Tenant seeks to 
enforce any term, covenant or condition of this lease, and provided that Tenant 

prevails, Tenant shall have the right to recover such legal fees, costs expenses and 

disbursements from landlord notwithstanding the expiration or termination of this 
Lease. 

59. RIGHTS OF CONDOMINIUM 

Tenant shall comply with all requirements of the managing agent of the 

Condominium concerning move-ins, use of Condominium facilities and all other 
matters and all requirements of the managing agent consistent with the 
Declaration, By-Laws, Rules and Regulations, and policies of the Board. 

60. REFERENCE-S 

Tenant-agrees to furnish to the Landlord, if requested, such references and 
information concerning Tenant as may-be required by the Landlord, if requested, 
with respect to this Lease. 

61. LANDLORD 

Tenant shall send monthly Rent, payable to: 

TRUMP PARK AVENUE, LLC 
4 
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C/O THE TRUMP CORPORATION 
725 Fifth Avenue 
NewYork, NY 10022 
Attn: Accounts Administrator 

Tenant's obligations hereunder for the payment of Rent shall not be 

conditioned upon, nor shall it require that Landlord send Tenant a monthly Rent bill. 

Landlord may change the location where the monthly Rent is to be sent 

upon 10 days notice to Tenant. If Landlord is not in receipt of any installment of 

Rent by the 5th business day of each and every month, time being of the essence, 

Tenant shall pay Landlord as additional rent, a late charge of $1,000.00 per month 

(prorated per day) per month in addition to each such month's Rent for each day 

that the Rent is not timely paid. 

62. RIGHT TO SHOW 

Landlord reserves the right to reasonably show the Unit to mortgagees, 

prospective tenants and purchasers between the hours of 9 AM and 3 PM during 

the Term at times reasonably acceptable to Tenant upon not less than twenty-four 

(24) hours notice to Tenant. 

63. INSURANCE 

Tenant covenants to provide on or before the commencement of the term hereof, 

and to keep in force during the term hereof the following insurance coverage: 

(i) A comprehensive policy of liability insurance containing an omnibus 

named insured provision naming The Board of Managers of Trump Park 
Avenue Condominium, Trump Park Avenue LLC, Trump Delmonico LLC, 
Donald J. Trump and any designee of Donald J. Trump, The Trump 
Corporation, The Trump Organization and each of their respective officers, 

agents, directors, employees, servants, partners, members, shareholders 
and any and all related companies, as additional insureds protecting 
against any liability whatsoever occasioned by accident within the unit or 

any appurtenances thereto. Such policy shall have limits of liability of not 
less thah Three Million {$3,000,000.00) Dollars combined single limit 

coverage on a per occurrence basis. Such policy shall contain a 
contractual liability coverage endorsement with respect to Tenant's 

indemnification obligations under this lease; and 

(ii) Fire and Extended coverage in an amount adequate to cover the 

cost of replacement of all of Tenant's personal property, fixtures, 
furnishing and equipment located in the unit 

Proof of insurance ("Certificate of Insurance") shall be supplied to the Landlord 

prior to the Lease's commencement date and shall be effective from the 

commencement date of the Lease and throughout the Term. Failure to supply such 
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Certificate of Insurance constitutes a default of this Lease. Tenant further agrees that in 
the event Tenant suffers any damage or loss to its property or for bodily or personal 
injury, it shall first file a claim and look to its own insurance policy before making any 
claim against the Landlord. On request by Landlord, Tenant must provide Landlord with 
a copy of such policy and an original signed certificate for such insurance. 

AH such policies shall be issued by companies reasonably acceptable to 
Landlord and shall contain a provision whereby the same cannot be cancelled or 
modified unless Landlord and any additional insureds are given at least thirty (30) 
days prior written notice of such cancellation or modification. 

Tenant's failure to provide and keep in force the aforementioned insurance 
shall be regarded as a material default hereunder, entitling Landlord to exercise any 
or all of the remedies as provlded in this lease in the event of Tenant's default. 

64. KEYS 

If Tenant changes any locks in and to the Unit, Tenant agrees to submit one 
set of keys to the managing agent upon such change, failure to do so will result in 
a $250.00 penalty. In addition, if Landlord or the managing agent is not in receipt of 
all of the keys to the Unit on the last day of the term of this Lease, Tenant agrees to 
pay Landlord a $250.00 penalty. Tenant shall comply with the Key-Trac system or 
any other key security system the Building may implement. 

65. NOTICE 

Except as otherwise provided in this lease, any notice required or desired 
hereunder shall be given in writing and delivered by hand delivery or by prepaid 
United States mail, certified mail, return receipt requested and shall be effective 
upon the earlier to occur, delivery or refusal thereon. Any notice to Tenant shall be 
addressed to Tenant at the Unit Any notice to Landlord shall be sent to the 
address set forth in the preamble to this Lease, with a copy to The Trump 
Corporation, 725 Fifth Avenue, New York, NY 10022 Attn: General Counsel. 

66. BROKERS 

Landlord and Ten ant each represent to the other that there are no brokers 
or finders who brought about this Lease. Tenant and Landlord each agree to 
defend and indemnify the other from and against all loss, cost, damage and 
expense, including, without limitation, reasonable attorneys' fees and 
disbursements, arising out of the breach of Tenant's or Landlord's respective 
representations set forth in this paragraph. This paragraph shall survive the 
termination of the Lease. 

67. SUBORDINATION 
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This Lease and the rights and obligations of the Tenant(s) hereunder are, 
and shall at all times, continue to be, subject and subordinate in all respects to the 
terms of the By-Laws, The Declaration of and the Rules and Regulations of Trump 
Park Avenue, as any or all of the same may have been or may hereafter be 
amended. 

68. PETS 

(a) Tenant warrants and represents to and agrees with Landlord and the 
Condominium Board that, as provided in Section 12 of the Rules and Regulations, 
Tenant will not under any clrcumstances bring into or permit to be brought into or 

harbor in the Unit, any bird, reptile or animal, whether on a temporary or permanent 
basis except for any such bird, reptile or animal as would otherwise be permitted by 

the Condominium Board. Tenant further acknowledges that Landlord would not have 
entered into this Lease with Tenant and the Condominium Board would not have 
waived its right of first refusal in respect to the Lease, if Tenant did not knowingly 
make and agree to abide by the aforesaid warranty, representation and agreement 

(b} Tenant further agrees to indemnify, defend and save Landlord, the 
Condominium Board and each of its members harmless from and against any cost, 
loss, liability or expense, (including, but not limited to reasonable counsel fees and 
disbursements), suffered or incurred by Landlord and/or the Condominium Board and/or 
its members, officers, agents and employees arising from, out of or in connection with, 
Tenant's breach or violation of its warranties, representations and agreements 
contained in this Paragraph. 

(c) Tenant further acknowledges and agrees that neither Landlord, the 
Condominium Board nor any member, officer, director, employee, agent or 
representative of either Landlord or the Condominium Board nor any broker or 
salesperson, has made ariy statement or representation to Tenant to the effect that 
any bird, reptile or animal may be harbored on a temporary or permanent basis in 
the Unit except as otherwise set forth above. 

69. ACCESS 

Representatives of the Condominium Board or its managing agent shall be 
permitted access to the Unit, at any time in an emergency, and at all other 
reasonable times on reasonable notice to the Unit Owner for any maintenance, 
installations, alterations, repairs or replacements to the mechanical or electrical 
services or other portions of the Common Elements within the Unit, including, without 
limitation, the annual servicing of the fan coil units. The failure of the Tenant to grant 
access for such purpose shall be deemed a default under the Lease and a basis for 
the Condominium Board to terminate the Lease. 

70. LIABILITY 
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The following is added to the end of Paragraph 18 of the printed portion of this Lease: 

"except and to the extent such damage is caused by the actions, omissions or 
negligence of Landlord, the Association or Board of Managers or any of their 

employees, agents, contracts or others under their control." 

71. CONFIDENTIALITY 

Tenant agrees that Tenant shall hold the terms of the Lease, including but not limited to 
the rent payment referenced in paragraph 49 of this Lease in strict confidence and shall 

not communicate with anyone for any reason, without the express written consent of 
Landlord any information concerning the nature or any details relating to the transaction 
contemplated by the Lease, except (i) as required by any judicial or governmental 

requirement or order, or by operation of law, or (ii) as necessary to attorneys, 
mortgagees and accountants for the Landlord or Tenant, or (iii) or in connection with any 

litigation that may arise out of any transaction contemplated by the Lease. It is 
understood that in the event the information is disclosed because it (a) becomes 
generally available to the public, other than as a result of actual disclosure by elther of 

the parties to this Agreement, or (b) becomes public on a non-confidential basis from a 
source other than Tenant, Tenant shall not be Hable for any breach of the foregoing 

confidentiality provisions. In the event of an actual disclosure by Tenant of this 
Agreement, Landlord shall have such remedies as shall be available at law or in equity, 
including reasonable attorneys' fees. 

LANDLORD: 

TRUM 
By: Tru 
Managi 

By: 

TENANT: 
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