
Conliden!lal 

UNANIMOUS WRITrEN CONSENT OF JEE EXECUTIVE COMMl1TEE 

OF THE BOARD OF DIRECTORS IN LIEU OF A MEETING 

NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSBURGH. PA. 

We, 1he undersigned. baing all oftbe members of the Exec:ullve Committee of the Board 

ofDbectors ofNATIONAL UNION FIRE INSURANCE COMPANY OF PIITSBURGH, PA.. 

a Pennsylvania co:rporation (the "Cozporation"), acting pursuant to Section 402 of lhc 

Pc:nnsylvania Business Corporation Law. do hereby consent to the adoption of the following 

resolutions: 

1) RESOLVED, tbat the proper officers of the CoipOration be and 
each of them hereby is authorized on behalf of the Corporation to 
enter into and execute for and 0.11 behalf of the Coxporation a truSt 
agreement among National Union Fm: lnsmance Company of 
Pittsburgh. Pa., as Beneficiary. CAPCO Reinsmaru:e Company, 
Ltd., as Grantor BDd Citibank, N..A., as Txustce (the "TJUSl 
Agreemczrt") in substantiillly the form submitted at this meeting 
under the temis and conditions of Regulation 114 as promulgated 
by the New York Insumnce Department and Chapter 163 of the 
Pennsylvania Insurance Regulations, and tmder such additional 
terms and conditions as such officers have.· with the advice of 
counsel, deem. necessary or appropriate, and any and all other 
docwnents previously executed by the proper ofticets with respect 
to any matter arising pursuant to the Trost Agreement. be and they 
hereby are approved, ratified and confirmi::d, end be it 

FURTIIER RESOLVED, that the proper officers of the 
Coxpo.ration. be and each of them hereby is authoriz.ed to enter into 
an Investment Managemcm .Agrcc:mem with AIG Global 
Investmr=iit Coxp. (Ireland) Ltd. ("AlGGIC"), designating AIGGIC 
as investment manager of 1he funds deposited pw:suant to the 'f xust 
Agreement, and be it, 

FURTHER. RESOLVED, that pursuant to the provisions of 
Regulation 114 of 1he New York Inswance Department 
Regulations md Chapter 163 of the PCilllSYlvania Insurance 

EXHIBIT 
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Conhdenlial 

Regulations. Citt'"bank. N..A .. be and it hereby is appointed Trustee 
for all matters under the aforesaid Trust Agieemcnt, including tbe 
trust accollllt, and tba1 any ofthc following individuals: 

Robert Beier 
Robert p_ Jacobson 
Christian M. Milton 
Jeffrey M. Schattin 

be and each of them hereby is authorized and directed to open and 
maintain soid ttust account with Citi"bank, N.A, 11Dd be it 

FUR"IHER. RESOLVED, that Cihoank, N.A. be BDd it hereby is 
authorized and instructed to honor and pay all cbcclcs, drafts and 
other orders for payment on said trust account when signed jointly 
by any two of the aforementioned individuals. 

2) RESOLVED, that the proper officers of the Coi:poration be and 
each of them hereby is authori2eli on behalf of the Coi:poration 
(and as agent for each ofthc companies listed on Exhibit A hereto 
(the "Beneficiaries")) to enter into and eitecute for and on behalf of 
the Coi:poration a trust agrccmcat among the Beneficiaries (as 
beneficiaries of' the trust) and (1) E-+ S Reinsurance (Ireland) Ltd, 
(2) Hannover Reinsurance (Ireland) Ltd. (Grantor's Agent), and (3) 
Citibank, N.A., as Trustee (the "Trust Agreement") in substantially 
the form submitted at this meeting under the terms and conditions 
of Rcguliltion 114 as promulgated by the New York Insurance 
Department and Chapter 163 of the Pennsylvania Iosmam:c 
Regulations, and Ulldcr such additional tams and conditions as 
such officec; sbnll, wi1h the advice of counsel, deem necessary or 
appropristc, and any and all documents previously cxccutcd by the 
proper offiCCIS with respec:t to any matter arising pursuant to the 
Trust Agrcexnent, be and they hereby are appro_ved, ratified and 
confu:med, and be it 

FUR.11IBR RESOLVED, that the proper officers of the 
Corporation be and each of them hereby is authorized to enter into 
an Investment Management ~ent -with AIG InvcstmC3lt 
COIJ>. (heland) Ltd. ("AIGIC Ireland") designatiDg AIGIC Ireland 
as .in:vestment manager of the funds deposited pursuant to the Trost 
Agreement. aod be it 

FURTHER RESOLVED, that pwsuant to tbe provisions of 
Regulation 114 of the New Ymk Insurance Department 
Regulations and Cha.pt.er 163 of the Pennsylvania Insurance 
Regulations, Citioank. NA, be and it hereby is appointed Trustee 
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for all m:ittcrs under the aforesaid Trust Agreement. including the 
trust account, and that any of1he following indtvid\lllls: 

Robert Beier 
Robert P. Jacobson 
Cl:uistian M. Milton 
Jeffrey M. Scbattin 

be and each of them hereby is authorized and directed to open and 
maintain said tnlSt account witb Citibank, N.A.. and be it 

FURTHER RESOLVED, that C"ru"bank, N.A. be and it heteby is 
authorize4 and instructed to honor and pay all checks, drafts and 
other orders for payment o.n ~d trust account whe.11 signed jointly 
by aey two of the aforementioned individuals. 

3) RESOLVED, that the amended Derivative Use Plan of tbe 
Co:rporntion (the "Plan"), a copy of which is attached hereto, be 
and the same hereby is, approved, ratified and confirmed; aod be it 

FURIIIBR RESOLVED, that the Gcncr.il Counsel of the 
Corporation or his designee be and he hereby is, authorized to 
submit the Plan to tbe Superintendent of I:nswance of the State of 
New York for his approval as required by Section 1410 of the New 
Yorlt Illsurancc Code. 

Dated: August 2, 2000 

~- t2. di"""' An Maurice R. Grecriberg e-
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