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RESOLUTION:

Whereas, the Board of Directors of Lewis County Opportunities, Inc. authorized a MEMORANDUM
OF UNDERSTANDING (MOU) berween Opportunities and the Adirondack International Speedway
LLC: and

Whereas, that MOU became effective by signatories of both parties as a "Partnership Agreement" in
August of 2002; and

Whereas, subsequent to the creation of that MOU a new Local Development Corporation was formed
with a mission and purpose that reflects the intentions of the MOU; and

Whereas, upon current review of the MOU and the stated purposes of Opportunities as a Community
Action .Agency, it appears the newly formed Lewis County Development Corp. is ideally suited to
implement the terms of the MOU in respect to future transactions; and

Whereas, the Board of Directors of Opportunities has heretofore entered into an enforceable contract
with the USDA Rural Development program regarding the purchase and installation of bleacher seating
for approximately 1400 at the Speedway, subject to a long term lease of the seating to AIS, which lease
must be honored by Opportunities independently of the aforementioned MOLL

Now, therefore, the Board of Directors of Opportunities has determined that it 1s not in the overall best
interests of Opportunities that the Partnership Agreement with AIS be continued, and for the reasons
meore particularly set forth above,

It is Resolved the MOU "Partmership Agreement” between Opportunities and the Adirondack
International Speedway LLC is hereby tenninated and shall hereafter be null, void, and without force or
effect; and

It is Further Resolved Opportunities shall neither help nor assist AIS with any future grant application
or applications and Opportunities shall neither obtain nor admimster grants for AIS; and

It is Further Resolved all business dealings between Opportunities and AIS shall cease as of the date of
thiz Resolution and there shall be no furthar business conducted in the nature or spirit of the MOU, with
the exception of the currently enforceable contract with the USDA Rural Development program and the
lease of approximately 1400 bleacher seats at the Speedway by Opportunities to AIS, which bleacher
seats are and will centinue to be owned by Opportunities, subject to the terms of the said USDA
contract, in view of the pre-existing narure of that transaction.
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Community Action changes people’s lives, embodics the spirit of hape, improves communtties, and makes America a petrer
place to live. Wi care abous the envive community, and we are dedicared 1o helping people help themselves and cach ather,



This Resolution shall take effect on the date written below and notification shall be made to the
Adirondack International Speedway LLC; The Lewis County Development Corp., and the Attorney
General's Office of the State of New York.
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STATE OF NEWYORK)
COUNTY OF LEWIS) ss.:
On the 3vd. day of Nopember , 2004, before me personally appeared
Eloyd Mr.L___m , to me known, who, bemg by me duly sworn, did depose and
that (s)he 1des at MY ; that (s)he iz the
dbt Boawt of e.brff.(.{'b.ff of 5 ok 1. the corporation
described herein which executed the foregoing i mstmmmt and that (s)he signed (her) his
name thereto by order of the board of directors of said corporation.

/Lé HANISY MS MUN;:—‘;EH —
Motary Public, State of New Yor
/(%“ /(/{ Jw Yo, 4788304
Guallﬂar_& |n Lewls Count
Term Expires July 31, 20

STATE OF NEWYORK)

COUNTY OF LEWIS) ss.

On the h‘b\rpf. day of NQM’-“!‘TI}% 2004, before me personally appeared
, to me lmovm, whn being by me duly swomn, did depose and
raszde.s at VO : that (s)he 15 the
ot ‘.]\;.r‘ec,:‘-s 5 of W m:ffa (.‘].»W nrf.",:.,,the corporation
described herein which executed the foregoing instrument; and that (s)he signed (her) his
name thereto by order of the board of directors of said corporation.

NANCY M. MUNGER
Maotary Public, Stals of New York

2 ' Mo. 4722304
;C‘Z/V\CB/ /a(' {Li—ﬂ.&ﬂ(jobu Qualiflae In Lewis Counly

Term Expires July 31, 20 QS
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