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SUPRKME COURT OF THE STATE Oli' NEW YORK . 
C().UNTY fJF N:gw YORK 

PEOPLE .OF THE STATE OF NI~W YORK. by 
LE'l'fTrA ,JAMES, Att,orney Ge.nftral of the 
State of New York, 

Petitioner, . 

- against.-

YELLO\VSTONE CAPITAL LLC, et al., 

Respondents. 

I 
I 

I 

I 
---------------------' 

In.dex No. 450'750/2024 

CONSitl\"T ORDER AND SUDGMEN'l' 

Opnn 1:-eading the Verified Petitinn ("Petition") (Doc. NJ. 1) of Petitioner, the 

People of the State of Now York, by their attorney Letitia James, Atturney Genentl 

of the State of New York ("~1YAG"), the Affirmation of Adam ~l. Riff in support of foe 

Petition (Doc. No. 4), t-md exhibits in. sup:po~t thereof (Doc . . Nos. 5-476), alleging that.. 

Respo.nd.ents engaged in. repeated fraudulent, de1'.!pptive and il;egal con.dud in 

vioJat:io:n ()f Ex1,;cutive Law§ G~i(l2) and General Busint~ss Lair§ ~H9 thro.ugh 

conduct including (z") issuance and 8erv.icing of S{H:aUed pur.cha:-m.s of .rnceivi.i~les, 

("Mercha11ts"); (ii) obtaining of personal guarantees from individuals 

CGuanmto1·1-t); (iii) collection and rece.ipt of paym,ents from i\.1erchants and 

Guanu1torn in connedio.n with such Merchant Cash Ad-vanc,:3s; (iv) engaging in civil 

ffnd. criminal usury in violation of General Obligations Law§ 5-501{1) and Penal 

Law § H)0.4l\ respectively; (v) making o.f high-int~u-est loans ,vithout a l.icewm in 

violation Qf Banking Law§§ ;}40 and :}56; and upon Settling Ros:pon.dents' Motions 
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to Disrniss (Doc. No. 573) 1 and all papers fih:d therewith; aml upon Pt-:t:itionc:!r'!'i 

(}p,position fa) Responderits' Mot.ions to Dismiss (Doc, Nos. 586,.'and 587); and upon 

the Consent and Stipulation, elated D<~cemher 2, 2024, wh.ich .is: inco1:·po.rirb:Jd by 

Oder and .Judgment ("Cons~mt O:rdt~r"); and upon all other pat;:>ers and proeeedin.({S 

had htltein; 

\.VHERE,.<\.S, the Settlu1g Respondents, as defined below, neithe . .r admi t nor 

d~'!ny all of these and the other allegations t:he NYAG asserted in the Petition; 

\.VI-Il~lUCAS. in response to the Petition, the Settl ing Respondents filed a . 

motion to dismiss an of the clairo.a asserted. in the Petition, which .is pending at the 

time o.f thi$ ConBe.nt Order and, as (:onsidt~.ration to the NYA.G, Settling 

Respi.mdents {'1gree is moot due to this Const.mt Order; 

IT NO\VAPPEARS th.Ht the. rns_pnmfont entities Ydlowstone Capital LLC, 

F.nndry LLC, ABC J\1t~:rchant Solut.ionfl, LLC, Advance J\:h;rchant S1:::irvices LLC, 

Bu.su:l.ess Advance TE,am LLC, Capital Advancf.l Services LLC, Capi tal l\fo.t'f.ih$..nl: 

Sl'l'vim.:)S, LLC, Cash Village Funding LLC, F,1st Cash Advance:LLC, Pundzio LLC, 

Green Capital Funding LLC; HFH Me1·chan.t Services LLC, High Spe.ed Capital 

LL<\ :Merchant Capi tal Pay LLC, Merchant :Funding Setvi(~es LLC, Mid.night 

Advance Capital LLC, Mr. Advance Capital LLC, Ocean 12.1'3 ~LC, Simply Equities 

LL '" 'rl .·ri- (" P J I ·r (' Yf''<.·Y' j' c~ • 1 r ·i-n ·1· 't' (' ·11h (' .: 'I ·r:, ', 'f" j ' c·, . U , • . .v' .t: .A:~.p 1' l.U1<i ., .. , ,, .1:v · .. ,ap1ta i;:1.n., .. ;.i., , , •. ,-.ryve ,~p1t,a1 1'.U!Ht1n .. g .1.;.., , 

'\<VCM Funding LLC, \Vest Cm•1st Bus:iness C .. 1pital LLG, \Vo.dd Global Cap.itHl LLC, 

and their respective µarent; subsidiary, or affiliate et1tities (collectively, 
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"Parties"), and Petitioner .:11'.e willing to enter this Consent Or.d1.:ir fa) .r(!solvt1 all of the 

Petitfotts Causes of Az~t.io.n as ti) t,he YeUowsto11e Eiltitfos without the S<:1ttling 

Respondents having admitted. .any .fact ot violation of }aw·; 

NOW, on application of LETITIA JAiviES, Attorney O~nt1ral of t:he State 'Of' 

·Nr ·,:r .k . ' . 1·i . • • • ( A ' J R. h~ l ()1 d . il l T' C)t. {' .t ew i. or. .. , a.ttl).rney tor . : .t~ht.-10ne.rs n,ctam -~ , . ~1tt anc , luwa am o a 1~i . oaro, o.-

cnunsd), and upon eonsent nf Settling Respondents an.tl their ctn.uisel; 

JT IS HEREBY ORDERED, ADJUDGED A.'1\JD DKCH.J.~g:o as follows. 

l"INDINGS • 

.L This Court has jurisdicti.pn ovm' the Parties and the Sl.1hject matter of 

this adkm. 

2. Each Party has execuied the Consent and Stipulation filed 

cont Pmp<)ra-mffH1sly with this Consent, Order c.cnscnting to entry of this Final 

,Jud.gmont. without further notice. 

3. Entry of this Consent Ordei~ a.nd satis.fri,ction of the provisions httrein 

are in. the pt.1hl.ic in tere.st and tht-J interests of substantial justice. 

PROHHU1':CON OF. UNLAvVFUL ACTS 

4. The St~ttling Respondents shall not engage in any acts or p.ract.ic€s .in 

violation of General Obl.igat5ons Law§ 5-501.(1), Penal L,tw § 190-40, Banking Law 

§§ 340 a.n<l 856, General Business Law§ 349, oi< E~ecutive Law§ 63(12), 

TERI\UNATION OF lVIERCHAN:'J' CAS~T ADVANCJ~~ __ OP14:RATIONS 

5. As of the signing of th.is Consent Order, th<i 8l'!tt1ing Respondents are 

perr:nanentJy barre.cl frorn engaging in any Merchant Cash Advam!f.~ 1.msiness. Ln 
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o:rde:r to e.ffe.ct this provision, the Settling Respondents are ·svecificaHy rest.rained 

and en.toil1ed fr.om each o.f tho foll.owingad;ion .. s ("Enjoined Actions"): 

a . Mi:n·k<➔tin.g, advertising, or offeting for sale any Merchant Cash 

Advonce; 

b. Undel'\vriting, planning, nrn.t).agfri.g; ~.dm.iirist(:rr1ng, ot servicing 

any- IVIerchant ·Cash Advance; 

c, Receiving or collecting any money owed or purportedly owed b1 

connection with a:t'l.Y Merchant Cash Advance; 

d. .Receiving any proceeds, profits, dividends, or oth":r financiaJ 

benefit: in connection with the safo, issuance, and sm·vicing of 

an.y Nle.r£.iliant Cash Advance or collect.ing or receiving any 

mo.uey frinn rvte.rehants or Guarantors in connection with such 

transactions; 

e. Assisting or -supervising any person or entity engaged i.n any of 

the Enjoined Actions; or 

directo1·, o:ffke:r, owner, shareho1d.f:r, mernher, empb;ye<c.!, 

co.ntractor~ co.nsultant, representative, or agent of an.y person or 

entity eng.aged in fm.y of the Enjoined .Actions. 

G, Nothing in th1:! fo.rego.ing paragraph 8hal1 prohibit the Settling 

Eespondents fro.m (i) carrying out obligatfon~ pursuant to this Consent Order, and. 

(ii) resolving claims with third parties, a:pa.tt'f.rom t h ms<-:i d.in<~('.}lJ<~d pursu~.nt to . . 

paragraphs 7-10 herein., 
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DEBT.CA.t~CELLATION 

7. Upon the s.igning· of this Cm:i.t•mnt Otde:i:- by thi"! Court, all obligations 

owed or JAu:pod<,,dly ow~id by :l\forchants or their Gttaranto.rs to the Settling 

Respondf,.nts or to any parent t.mtity ◊i' ,mbaidiary entity of -tho Yollowstone 

gntities, or to their assigns, in•connection with the Yf~llowstone :m.ntihes' I\farchrrnt 

Cash Advances, including but. not limited to u:npa.id bafances o.f any kind, foes, 

attorneys' fees, settlement a.tn.<.n.u:it:s. and 1.msatisfied. judgments shaU bo and are 

in-e~ocably cancelled ("Canct~lled Dehts"). Each and. every agr~~em~mt giving rise to 

a Cancelled Debt, including hut not limited to Merchan.t Cash Adv.:mce agreements, 

g:uarantees, and settlement. agreements, but excluding agreenv.mts with n.o 

outstanding balance, is also prnsp{~ct.ively eanci::?Dm-1 as c.if the signing af this Consent 

O.rde.r. 

8. Based on cunen.t calculations an.d information., the amount of the 

Can~elied Debts is eurrently cal.cufated by the SettUng R~>spon:d.en ts to bf! 

$534,552,724.00, as stated in paragraph 21 helow, 

9. Tlrn Settling Rospondents shaU as <:.if the signing of this Con.s(mt Order 

cease any and all attempts to rf~cover any Cancelled Debts and. sh.all reef.rive 1m 

money o.r other co1:)s.ider11t.ion in crmm~ction. with thr·J Canet~lfod Debts. The Settling 

Re~pondents sh.all not receive any money or other consideration in eonn13ctir5n with 

a Cancelled Debt, shall not 6•--rant. transfor, o.r a1:,sign any purported .right or 

"nithority to coHect a Cancelled Debt to any third party, and shall ex•:3rcise all rights 

and authority to ensure that no third party (including any subsiditu·y, director, 

officer. partner, debt eoll.ectur, employee, contrn.ctor, 1:epn'!Sentat:ive, agent, a trorney 
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or assign) attempts to recov(~l' any Ca.ncdi.ed Debt. or l:'t'JCeives ajny money or oth<-:!r 

-conside.xatio.ti in <xmnection with any Cancefa!d Debts. In the fjvent that S~ttling 

Hespot1denls receive money or consideration in connection with t,he Cance:lled 

returned to the :Merchants if possible or, if not possible, turned own~ to th€ NYAG. 

10. The Settling Reapondents represent that they haye not. prior to the 

signing of this CQnsent Order assigned, sold, 01· othe-rwise t:ra:nsforre:d to any other 

person or entity ("Third Pa.r.ty Assignees") any cJaime<l right. to collect on a cleht 01· 

purported debt of Merchants o.r Guarantors in connection with the Yr:;llowst.one 

Entities' Merchant Cash Advances. l.n the event that this representation is not 

accurate and that such assignment, sale, or tntnsfor has hi=:en rnade, t.hi:: Settling 

Respondents shall remain jointly and sew!rally 1iabl€ to return to Merchants andh).r 

Gua.nu.itors any and aJl amo1mts colk\cted by such persons or entities. 

VACAT~_rR_ . ., __ Dl,$.!X.l$SA~ .. Qf_.P~~PJN-0..ACTJQNS~ .. ~-!J._,,·cC-"c"-; =L=IE=~ ... ;:.,.;.N 
TERMINATION 

1 L Pursuant to the Consent and Stipuhi tion and in tbe interest of justice, 

aB unsatisffod court judgments issued against Merchants and/or Gu:u:rrnto.rs in 

connection with the Yellowstone Entities' M.i~rchant Cash A<lvHnces and in favor of 

<'rny of drn St=:ttling Resp~:mdents ("l\1CA Judgments") should be vacated. 

12. Based on the allegations in the Petition and supporting dom1mentation 
' ' 

fifr,id thf!.rewith~ and on the ConMnt and Stipula tion1 the Court finds th.;rt: sufficient 

'grounds exist tht vacatur of all wlCA t-Judgmcnts in the interest of substantfa.l 

justice. 

6 o f 1 8 



!FILED: NEW YORK COUNTY CLERK 01/16/2025 11 :45 AMI 
NYSCEF DOC . NO. 642 

INDEX NO. 450750/2024 

RECEIVED NYSCEF: 01 / 16/2025 

Sett.ling Respondents shall, within ninety (90) days of the. signing of 

this Gonsent Order, il)itiate seoking vacat.ur of all suth. MCA ;.Jhdgments that are 

identifiable through: the good faith efforts of the Setthug Respnndents by fl.ling 

such county. Any application for vacatur shall state that .it; .is made putsuant to 

paragraphs 11 ~12 of this Consent Order and _provide a copy of this Consent Ord.er. 

Settling Respondents shall take re.asonahle m.JJ<'H:ri.a~es wen.sure that an MCA 

Ji_1dgmerH;s are vacated within six (6) tnonths of the signing of th.is Const3nt Order. 

14. As used 111 the foregoing pa:ragraph, "1·easonable meas1..U'es" 1:lhall 

consist of the following, except that Settling Re;:,pon.dents are riot retJu.i.re<l to taki.~ 

aH such mcas:t,U·(;,s if fower measµn,.\s o.r different measures sueiJeed in oht:aining 

vacatu:r: (i) cnntacting the office of the clerk of court of each county in which an 

MCA ,Judgment ha.$ been issued in favor of tlH' Settling Rt~sponckn:.rts and against a 

:Merchant and/or Guan-.i.nt()r to reqlrnst thi.~ vacatur of such MCA Juclgments; 

{ii) contacting the office of the de-.rk of each such county, as needeili to obtain 

information about the acceptl:lble form for submittint{ rnoti~).n!:I seeking vacatu-.r; 

(iii) filing om.n.ihus motions in (iach such county seeking ,ta:eatux of all .MC.A 

,J udgimm.ts iri such county through an omnibus motion,; (iv) in the event t.'l.n i~rmn.ibus· 

vacatur iuntio.n is denied, giving prompt not-ificatk,n to Petit:ioner and., follow:i:ng 

grhld faith consultation with Petitioner, taking .reas<J!l<i.Ple st.eps to .remedy t·my 

curable defi:iets in the form ofth,1 motion; an<l.'(v) in the event an on:m:ibus vacatu.r 

motion cannot .he cur~d a.fte.r taking .reasonabfo steps to cu.re, and soi.dy upnn the 
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l'€questin.g mfJn~ha.nfs ind.ivid:ual JYl:'t)ceeding in-'fthich an MCAJudgnumt Wit$ 

en.tered. In each om.nib-us appli<::ati011 ~ccking va.::atur of l'nore :than one MCA 

Judgment) Settling R.e.spondents shall identify hy caption, date, and docket nu:r.nber 

each MCA ;Jud.gmfant for which vacatur is sought by th$t applkHt:.io-n. Settling 

Respontfonfa .shall provid~~ Petitioner with an. exemplar of the z)mn.ihus appfa:adon 

.1.5. Within niJH~ty (90) days of th~ signing of this Consent Order; S0tt.ling 

R• ' · . ... 11 ':i ·1 N"' "" ·• .r:-f·1 · ~ 1 ·1 • • . • h nsponnents sp.a . p.rovH e to t ifJ A , J. Ab proo:t oi. : 1. mg ot t, .)e omm ms motions 111 t e 

of such com_pl:i.:.mee eY(').ry three (3) months until an the n::asonable m.4.Hl.sun~s set 

forth.' above have been taken. 

16. Settling Respondents shall move to discontinue viith p.rejwiice any 

.r~nd.h:i:g couit a.dion b.n:mght hy Settling Rei:,:pmH:h'!nts against a Merd1Hnt or 

Guarantor in which judgment has not yet iss1..-u;d and s.hall, within ninety (90} days 

• l' • • • ,. • · • ~, () i · ·· ,. , ",,r t."1 h , • 01. l:he s1gn.mg nr.tn:1.s Consent · n er, provuie p.t<)Ot to t,.ne 1-.i .i.A~.:r t .. at such actions 

have been <l.iscontinued . 

.17. Upon the written request of a Merchant made wifh.in one hundred and 

within fourteen (14) days of receipt. of such written :request., fifo notice pursuant to 

Article 3 o.f the Uniform Com.me.rcial Code CT1CC>') t.ermi.nating that Me1'<.:hant's ,,. ' . . -...: 
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unexpired. U CC lien(s) obtained itl Settling Respondents.' benefit and against s1.1.ch 

:lv!erehfl-nt and/or it:s Guarantors, 

.MONETARY.RELU{fi~ 

of thi$ Consent Order by t.h.e Court, to pay to the NYAG by wire transfer to the 

St.ate tJ1e total ;:rnlCH.mt of Three 1'1i11io111 Four Hundred Thousand Dolla.rs 

($:3,400,000,00) ("Cash Payment"}, and to comply fully ·w.it.h tJ1e t;e.rrns of this 

Consent Order. Settling Respondents shall use the wire instr~Jctions provided by 

the NYAG. 

19. Settling Respondents further consent to entry of this Consent O.rrkr as 

a judgment against the. 8Httlin.(4 Respondents, .in favor of th~~ NYAG on be.half cif the 

Peopfa of the Stai(~ of Nff\V York, i1, the tot.;tl amount of One Billion, Sixty-Fiv-0 

Million Dollars ($1,065,000,.000.00) (the <•T-0t?l Judgment Amdun.t''). 
. . . . 

20, Upon receipt of the. Cash Payment by Petitioner from the Settling 

Res:pond.ents and. the cash settlement pa,Yn.H.mts from Isnac Stern and. Jeffrey Reece, 

such payments ·will he credited o.gai1ist and accepted as partial satisfaction of the 

Total Judgment Arnount. 

Stipu.lRtion, the tvtal ~mwtmt uf the Cancelled Debti;; ls.hall aliso be cJ:ed.it:ed dollar• 

fo.r-do1fax ag~iirn,t and ac<;~~pted as partial s.~1tisfaetion of the Total Judgment 

Amount. Ho.wtrver, the Can.celled. Dehts shall not he cr~,:dited against the Total 

.Judgment Amount if. · at any time in the·futu.re. a court o.r other tdbumd det-er.milws 
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that tht'! Ca.neelled Debts, or any signifi.cant portion thereof, .are nevi~rtheless 

n~cove.rabl(-), <:(>lleetabfo, n.r ma:rket.:ablo by any person or entity. Bas(~d on. 

1nfornuit:ion _provided in good faith to the r-i'YAG by the Settling Respondr~n.ts as of 

the d.t1.te of the digning of the Cnnaont.; and Stiptilution, the amount of the Co.ncolfod. 

Debts recognized and uccept.ed hy the NYAG as _partial Sf;.t.isfaction of the Total 

Judgment Amount is Pive Hun.dre<l Th1r(:y~Four Million, Five Hu.ndrf;d Fifty Two 

Thonsan.d, Seven Hunrlr.ed Twenty Pour T}ollars ($534.,652,724.00). 

22.. Ta.king int:o account thf; Cash Payment ;:rnd the Cancelh:d Debts 

identified in the fon-Jgoing paragrn.ph, and the payn:.Hmts to be hrn.de by Issac Stern 

~rnd!o.r ~Jeffrey Reece, the unsatisfied portion of the Total eJudgment Amount: .is, as of 

the signing of the Consl'mt and Stipulat.ion, Five Hundred Fourteen Million, Three 

Hundred Forty-Seven Thousand, Two Hundred Seventy~Six Dollars 

shull .reforenee Lnchx No. 450750/202-1, 

24. The ~"Y.AG sh.all apply any monetary :relief obtained from the Settling 

Respondenti:., to rest:itu.tfon .for Merchants a.nd/o.r Guarnnto.n,, rren.alties, C<>sts of 

investigation, or C<)sts of a<l.r.i:).inistering restitution and debt relief, as determined by 

the .l\1YAG in hex sol.e discnitio.n. 

COO P$RA'l~ION. 

26, Settling :Respundents agn?e to {:ooperat t~ foHy in any invest.igation nr 

• legal proceeding by the NYAG, including the above-captioned proceeding, 

c~mce:rning any .non-s<:ltt:Ling· H.t~spondents named in the Petit.ion hut not party to the 

10 
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Con.sent and Stipu1ation. (the "Non-Settling Responde1:1.ts"), o.r 1)1d.ividuals or entities· 

a.ffili:H,f.i<l with UH~ Non-Settling Responihnrts, <.W other .indiv.idtials or <~ntities 

involvt~d in the Merchant Cash Adv,:mee ~us.iness. Such coopE:-).tation lnc:1udes but is 

not limited to Settling Respondents, upon rnasonabfo notice, n\aking a corporn.te 

re.1Tresentative available to the NYAG for intervi.l:!ws, depositions, or sworn 

inve.stigato.ry hearings and. pxoviding complete an.d truthful answen, to the 

questions asked; providing t.ruthfu! testimony, written or oral., u:mler oath before the 

NYAG and an.y other tribunal ot court of law; and provide docu.ments and 

information as requested hy the NYAG in accordance with SettJement .Respondents' 

f>hligat.ions her~in.. Settling- Respondents retain the right to asse.rt. valid and 

not aJter Settling Respondents' indepen.dont obligation to provide doeumen.ts ~rnd 

testimony 1n.U's1-.tant to subpoena. 

26. Settling Respondents shall take ecrmo:mically reasonah]e measures to 

preserve all documents and information pOtf.!ntially relevant to this proceeding for 

the longer of (t) th.rec (8) years or (ii) the condus.ion of this procetJding again$l all 

Respondents, by final judgment, dismissal, settfornent, or otherwise . 

.PlU)VlSION .OFJ)QCUMJl;,NTS .. AND,I~J•~ORl\iJATION 

27, W:ithin sixty {f}0) calendar days of the signing of this Consent Order ·by 

the Cou.rt, Settling Respond.en ts shall provide further .i.nfonnation reas<.in.ably 

accessible to them relevant to the calculation of tmmetary relief as to the Non

Settling Re$pondents, including documents sufficient t.o show pay1nents made by 
. . 

-n ·,."',·'· tl" ~- T• .,, .,. ·l, t ~ 'v~·t y, r:., ·• t·'t.,sN~r,,t cl v•i' i , ',h · , t, ~•. th ...... 1t, ◊Ct · 1Us .n;(,,:,,pOnt. U1 . ,, a.L, ... 0) dily Cl, ,Ly a, ... L,a .e 'W .l i.,1 t . . en., .,c or. I Of e 
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be.nefit of any NonA,ettling Respondfnlt, including to ~rny t,rust associated ·.vit:h a 

-'~o..rl•Settling .Respondent. 

SETTLEMENT OFALL CL-UMS 

28.. ·upon receipt o.f the fu:U Gash Pa.yment. by Petitiotjer, and subject to the 

following paragraph, this Co.t1Btmt Order shall rnsolve alJ dairns brought hy 

Petitioner, or which could h,ive been bn·mght by :PetiHon.er; ag1~instthe Y€Uowsl:one 

Entities concf.!·rning th(frr Merchant Cash Ad.va.nce business pr'kir to the date of t,he 

filing of the fully executed Consent and Stipulation, other than; l~he claim for the 

unsatisfied portion of the Total Judgment Amount conceded to:lrnrein. 

2.9. .Petitioner's clairns against the Non~Settling Res_poncknts re:main 

pemiing following this C,)nsent Order absent an.y subs-0quen.t agref1n:.H.~nt bi.'JtWt'il~.n 

Pehtio.nf:)r and such N<.m•Settling Respondents expressly s1:3ttli1Jg any such daims, 

.Expressly t~xehl.dl~d from thiB settlement: t{Te any claims, pending or potential, 

against Restmndents Delta. Bridge Funding LLC and Cloudfund LLC, based ·on 

conduct und~rtakcn hy or through those entities. 

30. The u in:w, of the Consent Order wete agreed upon as a com1:iromise, 

co.n~tn1ed. as., admissions of liability or wro1igdning. 

This Cou.rt sho.ll retain ju.1:·isdiction to heai· any proeccding seeking to 

1Jnforce tho terrn.s of this Consent Order. The Gou.rt sha.JJ a l.so l'etain ju.risdiction of _ 

this action for the purpose of canying out or rnodifying.t-he te.rn;is of this Consent 

Ord.et' or gran ting such fotthe.r J7elief Withe Court cleem.s p1·oper. 

1.2 
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lf ttrn NYAG re..a.sonabty deter.mines that the Settling {{esponclents 

. h:av1:.• mate:riaHy faifod tn C-<Hllply with the tenns of this Conse:nt Order, the NYAG 

shall provide \Vl·itten notice of such non-eompliancr-J suffieient for the Sf.itthng 

Responclonts to cm·e any issu,.:i,s. If the SettUng Respnndt':nt<1 fa.il to cu.t·e t;._n .instance 

of material non-compliai1ce within forty.five (45) clays frotn the notice, then the 

:?i3. St.itl:ling :tlespon<lents shall reimburse reasonable costs paid by the 

NYA.G to t;li.i.r<l pH.rt;ies (e.g., tnu:islators, court foes. court reporters, etc.) related to 

any action to enforct'} th.is Com,;<-:rnt 0-rder. 

84. The SettJi.ng Respondents :rep.rese11 t and warrant each of the follo-1.ving: 

(i) that tht' Fina.nda1 Asset Sum1nariB8 pr.ovide(t to the NYAG were materially 

accurate and cnmplde, to t.he bt~.st of their kno\vledge, in.fo.tn.1?-t.ion and belief at the 

time they werEi provided., (ii) that Setdi:ng Respornfonts did not exclude any material. 

assets from them1 (iii) that the• Financial Ass(-1t Smnm.a:ries d_id nol~·exclu.de any 

·.assets with a fair market value.greater than $10,000.00, and (fo) that S{:?tt.ling 

Respo:n<fonts exerc.ised hi!St, efforts to dibg<ml:iy discove.r all relevant and material. 

a.s$ets _prior to submitting the Financial Asset Bumma1iesto the NYAG . . 

35. In i:iny B\lh!:lequent civil litigation 91" da:im by the NYAG to enfor9e any 

p:rovisifm of thi~:, Cons€nt Order, 1_nduding t:he NYA{Ys r..ig.ht:s to any payment, 

muney judgmt:nt, or other relief pursuant to this Consm~t Order, such as H 

:tj;or.idischargeahil.ity c(.nnplaint .in any bankn.1pt.cy case, the fact.s alleged in the 

Pr~titiml' shall be taken as tn.~e; without fu.rthfrr proof th€:reoL These .facts are 

sufficient to establish all the olem.ents ncCt')S.S,"iTy to sustain a 11orn:hsd1a.rgoability 
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a.ct.ion by the N'YAG pursua .. nt to ll U.S.C. § 523(a)(2)(A), mad~ applicabh:i through 

section l141(d){6) of the Bankn.tptcy Code, 11 U.S.C. § 1141(11)(6), and this Consent 

Ortier shall have eoU;:1.teral :estoppel effcet foi- such rnuposes. Howew:r, if a. t<YUrt, 

i.ndw.ling a ban1s.:n.lcpky court., r.leems thes.~ fact,s as being insufficient to establish 

thl'3 efom.ents necessary t(} sustain an action. by the NYAG l.)trrsuant to 1J U.S.C. 

§ 52:3(a)(2)(A), made applicabl~ through section 1141(d)(6) of theBan.kruptcy Code, 

1.1 T].S.C, § 1141.(d)(fi). such .a det.e:rmi:nation shall not 1t8f;lf co1rntitu t.o ,1 default of 

this Consent Order. The Si:Jttllng RBspt)nderits specifically resi~.rw~ tht!ir rights to 

<xmtest the .facts. set forth. in tht) PHtition wherfi such facts are asserted by any party 

other than the NYAG. 

IVHSCJ;jLLANEOUS PROVISIONS . 

.36. The sign.atories to the Consent and Stipulation represent and. warrant 

that as of the date of the Ccin5<-mt an.d Stipu.!ation, they havt~ authority to consent to 

th.is Consent Otthn· on behalf Qf the Ydloi,.vsto~lt: Entities a.11.d.to legally bind. the 

Yellowstone Rnti ti.Hi? to its forms. 

. . : 

. Settling R(~SptnHfont,s $.nd, a~ a,pplicable, thtfrr st1.eee~~ots ~md assigns, v."i.th the 

BX<:ept;ion of thr: Non-Settling Rl~spondents, including merged or acquired. entities 

and wholly•o\vned.subsidiaries who receive actual notice of this Consent Order1 

whether ading directly or.iniH.re.ctly, 

38. Petitioner ~md the Sett.ling Respondents waive t{ll rights to seek 

judicial review or otherwis<~ challenge or co.11t.est the validity of this Con.$e.nt Ord.er, 

14 
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:39. In the future, any of the Pa1-ties shall have the right t.o move to change 

t~hl~ amount of Cancelled DtJbts l'f:cognized and accepted as partial satisfaction of th~ 

Tota] ,Judgment Axnount by way of 1notion to this Ctn.n:t, The .moving party or 
. . . 

part.ies shaH seek consent to such request:e.d r.eHef fnnn the nonmvvlng pH.ri.:y or 

·parties, and the nonmoving party o.t patt.ies shall Jm.wia~' such consent absent 

n-:ason:able grounds to challenge tht~ li'!quest or ,tbsent. insufficient information on 

40. Nothing in this Consent Order shall bf• const:rue&as n~lieving Set.tli:ng 

R~spondents of their obligation to comply \vith all -state, city1 and federal l.aws and 

regulations, nor shall any of the tel'm$ of this Consent Order be dee.med to grant 

Settling Respondents pe1·missi0n to engage in any ads or p:tactices 1.rroh.ihiuid by 

such laws and regulations. Acceptance of this Consent Order by the NYA.G shall 

not be deemed a.pproval hy the NYAG of any of the J.rn~d;ices ot procedm~t'.s 

referenced here.in, and SettH.ng Respondents shalJ make no .represe.ntation. t-o tht:: 

41. Any failure of the l¼'YAG to exercise any .right under any provision of 

this Consent Ord1~r shaU not constitute a waiver of any rights of the NYAG 

42. Nothing contained in this Coh.sent Order sh.~111 be construed to dep1·ive 

any individual or entity rJf any private right of action nnder the law·. 

43. This Consent Onl<-.:l: (aJ(1ng with the Consent t'l.ml Stipulation that is 

incorporated by r-eforen1:e into this Cons~nt. Order) sets forth a.11 of the promise.s, 

CQvenants, agreements, oondit.:im1.s, and. un.derswndi:ngf., between the P1u:ties, and 

15 
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i,n.lpe:rsecks all }Jrior and contemporaneous agree.ments, un.derstandings, 

repl'esentations, arrangements, or understandings, oral o.r written, between the 

Parties relating tu thti $ubject n1atter of this Com:-ri:mt Order th~t: a re not fully 

44. Settling Respondents sha11 not :itate. 01· cause to bf:- stated that the 
' : 

NYAG hs.s app.roved, sa:nctiorwd, or anthorized any _pradic(\ act, or conduct of 

Battling Respondents, 

45, Settling Respond1:mts shall not take H,ny action i.u· r:nak<-:! any stat(~.rnent 

denying the p1·opriety of this Consent Order, or .expressing the view that this 

Consent Orckir is withou~ bash;, Nothing in this provision affect,s SeHling 

Respondents' (i)testimonial obligations or (ii) right to ta..~e legal or factual pos1tions 

in defonse of litigation or other leg3J p.roceedings to which th{' NY.AG 1$ not a party. 

4/;'!• !j~l' • 1 t' ' 'b] ' l' • th',"' "0j O t v .11e t:enns, c.1u ies, a.nn o .1ga :1on~ 1n ·; ,rn ,.ionsen1; . ro.er i:u·o no . 

tr.ans:ferabfo to parties tJtat are not the Settling Respondents, 

Settling Respondents waiHi any forther notice of subrnissil?n of this 

Consent Order to and filing thereof' with this Coul't and agree to accept setvice of a 

conforrnf!d copy by email to the en:uiil a<ldn~sses stated in Paragraph 49. 

48, This Conse.nt Order shall he adrn.in.istered., construGd, and enforced 

accordln.g to the laws of the State of New York 

49. Any notices; statemtmts or other writt~m documents required by this 

Co.ns-ent Order shaU .reference Lndex. No. 450750/2024, and. shall b,~ provided by 
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electronic mail to the inhm.ded recipitnt at. the a<ld;resses seffh.rth below, unlf~ss a 

cliffru:ent .address is _specified. in writing by the party changing such add1-ess. 

For Petitioner: 

. Adttm ;.l. Riff gsq. 
'\ssi·,t···111 :\i·tonPV fle•1en.l .t.. ); " .~ ~l '.:~· . .l ·V • • l ...... . .... l' .A . (. 

0.ffk.e of the New Yoik St..:¼te Atto.m.ey General 
Bureau of Gonsmtwr Frauds and Protecti9n 
28 Libffrty Stret~t 
New York, NY 10005 
Adam.Riff<&ag.ny,ww 

Office nf the New York State Attor:n.t:;y Gener~.i.l .Bu.reau of Gons1.nnm~ Frauds and 

Protecti<>n. 

For Yellowstone En tities~. 

Isaac Stern 
c/o Eric T. Kanef-;ky, Esq~ 
,·1, 1 .. . i . ·.··&' J(',, , t'.;k V r r n \,, 8, ca.g:n.1 .>.c,tl(:;l.8., y l ,< ,<}: 

One Newark Center 
1085 f.bvmil"' 'J Blvd 14•l1 Floor .. <.: { . r .,,' .... ... ,.\ .:. •~ . · .:t,;.. . . ~ . . 

Newark, New ,Jersey 07102 
IsaaCd$tern@gma.i1.com ! ~rie@ek~htigatirm,cmn 

50. S1:.itt1ing Respondents.shall provide tlv.: NYAG \"lit h written notice 

within th.irty (::H)) days of any changes to the infom·1ation in the .fo.rf.'go.ing 

51. Th0. Oledi is hereby directed to enter this Cnnsent 0}~der and 

lludgment forth,vith. 

FILED 
Jan 16 2025 

NEW YORK 
COUNTY CLERK'S OFFICE 
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People Of The Sate Of New York , By Letitia J:lm es, Attorney General Of The Sate Of New York 
V. 

Yellowstone Capital Uc, Fundry Uc, Delta Bridge Funding Uc, aoudfu nd Uc, Abe Merchant Solutions, 
Uc, Advance Merchant Services Uc, Business Advance Team Uc, Capital Advance Services Uc, Capital 

Merchant Services, Uc, Cash Village Funding Uc, Fast Cash Advance Uc, Fundzio Uc, Green Capital 
Funding Lie, Hfh Merchant Services Uc, High ~eed Capital Uc, Merchant Capital Pay Uc, Merchant 
Funding Services Lie, Mid night Advance Capital Uc, Mr. Advance C,apital Uc, Ocean 1213 Lie, Sm ply 
Equities Uc, Tvt C,ap Fund Uc, Tvt Capital Hr, Uc, Thryve Capital Funding Uc, Wern Funding Uc, West 
Coast Business Capital , Lie f.k.a. YELLOWSTONE CAPITAL WEST LLC, World Global C-apital Uc, David 
Glass, Yitzhak Sern a.k.a. Isaac Sern, ~ffrey Reece, Bartosz Maczuga a.k.a. Bart Maczuga, Vadim 

Serebro, Tsvi Davisa.k.a. Seve Davis, Aaron Davis, Matthew Melnikoff, Mark Sanders, David Sngfer 

Judgment 
Attorney for Judgment Creditor 

ADAM ..DSEPH RI FF 
OFFICE OF THE NEW YORK STATE ATTORNEY GENERAL 

28 Liberty S, 
New York, NY 1 0005 

2124166250 
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