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SUPR~}ME COUR'J' OF THE STATE OF NE"vVYOR.K 
COUNTY OF NE'.¥ YORK 

PEOPLE OF THE. STATE OF NE\V YORK, by 
LETITIA ,JAMES, Attorney General of the 
State of Ne, ... • York, 

Petitioner, 

- against-

YELLOWSTONE CAPITAL LLC, et al., j 

Respondents. I 
---------------·-------------·--------···------------.----------···············; 

Index No, 4:50750/2024 
IAS Part 47 
Assigned to Justice Goetz 

CONS:KN'I' ORDlilR AND ~JUDGl\ff.~NT 

Upon reading the Verified Petition ("Petition.") (Doc:. No. 1) of Petitioner, tlw 

People of tht=; State of N 6\V York, by their attorney Letitia ,J a.mes, Att{rn1ey Genei·al 

of the State of Nevv York ("NYAG"), the Affirrnation of Adam ,J. Riff in support of t.b:.: 

Petition (Doc. No. {), and exhibits in support thereof (Doc. Nos. 5-4 76), alleging that 

Respondents engaged in repeated fraudulent, deceptive and illegal conduct in 

violation of Executiw; Law§ {·W(.12) and General Business Law§ 349 through 

conduct including (i) issuance and servicing of scH:'.alled purchases of recr~ivahles, 

also caUed mer.chant cash advances ("!Vfr-.:Ychant Cash A.<lvances") to rnm'chants 

("1-te:rchant:l'); (ii} obtaining of personal guarantees from individuals 

("Guarantors"); (iii) collection and receipt of payments from :Merchants and 

Guaragtors in connection 'vVith such :rvforchant Cash Advances; (iv) engaging in civil 

and crin.rlnal usury in violation of General Ohligations Law§ 5-$01(1) and Penal 

Lav,, § 190.40, respectively; (v) making of high-interest loans without a Hm:n1.se in 

violaticm of Banking Law §§ ;340 and B56; and cqxm the Mot.ion to Di$n1iss fih~d hy 
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(Doc. Nos. 541, 542, 543, 5-1:4, 545, 546, 547), and all papers filed the:revvith; and 

upon Petitioner's Opposition to Respondents' 1\ifot.ions to Dismiss (Doc. Nos. 582 and 

583); and upon the Consent and Stipulation, dated December 2, 2024, which is 

inezn°po.r~¾ted by refnence h~~.rein and in which the parties thereto consent to entry 

of this Consent Order and Judgm.ent ("Consent 0.rde.r"); and upon all. other J-H1pers 

and proceedings had hi,5rein; 

WHEREAS, the Settling Officers neither $.dmit no.r deny all of these and the 

other allegations the NYi\G· asserted in the Petition; 

WHgRgAS, in res_ponst~ to the Petition, the Settling Officers filed a m.otion to 

dismiss all of the Clain-.u, asserted irs. the Petition, which is p{mding at thf~ time of 

IT NOVI APP.EARS that thr~ Settling Officers and Petitioner are willing to 

enter this Con.sent Order to resolve all claims in the Petition as to the Settling 

NO\,V, on application of LETITIA tIAlvIES, .A.ttorney Genern1 of the State of 

New York, attorney for Petitioner (Adam ,J. Riff and Oluwadamilofa lt. Ob1.ro, o.f 

counsel), and upon consent of the Settling Officers and their counsel (collectively1 

FINDINGS 

L This Cou.rt has jurisdiction ov~~r the F\lrtif!S and the subject matter of 

this action. 
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2. Each Party has executed the Consent and Stipulation filed 

tonh.u:nporaneously vvith this Consent Ord.er c(msenting to entry of this Final 

Judgment \vithout fortht.~r nodct.', 

3. Rntryofthis Consent Order and satisfaction of the provisions here.in 

a.re .in.the puhbc interi~st and the interests of substantial justice, 

4. Entry of this Consent.Order and satisfad,fon of the provisions herein is 

a complete settlement of the Claims against. the Settling Officers. 

PROHIHI'l'ION_ OH _lJNLA\VPUL ACTS 

n. 'rlie Settling Officers shall not engage in any acts or practices in 

violation of General Obligations Law§ 5-501(1), Penal La .. v § 190.40, Hanking Law 

§§ :340 and 856, GerH.,ral Business Law§ 349, or Executive Law§ G3(1.2). 

TERMINATION _OF l\'.1ERCHA.NT _ CA.SH_Al1VANC1$ OPE RA'l'lONS 

6. As of the entry of this Consent Order, the Settling O.ffi@.rs .a:re 

_pertfl.anentiy han-ed from engaging in any Merchant Cash Advance business, except 

for perfo:nning the actions required under paragraph 15 herein, In order to effect 

this p.rovision, the Settli.ng Officers are specifically .rf:!strained and 8.nj.oined fron1 

each of the following actions ("Enjoined i\.ctirms"): 

M.arketing, advertising, or offe.ring for sale any Merchant Cash 

Advance; 

h. 1:JnderwTitlng, p1c:nurlng, mftnagh1gyadntinisteringi or servicing 

any fV{e:rch.ant. Cash>A.d.vance; 

r· Receiving or collecting ~ny .n:wney owed or purportedly O\vedil'1 

conneI-;tion with i.1ny Merchant Cash .A.dvance; 
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d. Receiving any pn)ceeds, pro.fits, dividend,s, ornthe.r financial 

benefit in connection with the sak5, issuance, and servicinrt of . ... . ~ 

any :Nfordrnn t Casb Advance or collecting or receiving any 

money f.rmn 1forchants or GtHU'antors in comH~ction with such 

transactions; 

e. Assisting or supervising any person or entity lmga§f'd in any of 

t..he Enjoined Actions; or 

f. Serving, v,rhether directly o.r tl-n·ough an entity or entities; as a 

director, officer, owner, 1:,harehokler, 1nember, employee, 

contractm:·, consultant, representative, or agent of any person or 

entity engaged .in any of the .Enjoim"d Actions, 

Nothing in the foregoing paragraph shall prohibit the Settling Officers 

f.rorn carrying out obligations pursuant to this Consent 0:rder. 

8, The 8<-3tthng 0-flkers agree, within. five (5) calendar days of the signing 

of this Consent Order by the Court, to pay to the NYAG by '\.-Vire trans.fer to the 

Amount") and con:1ply fully with th;::} tEftms of this Consi,mt Order, Settling Officers 

shall use th1:• wirf., instructions provided by the NYAG. 

9. If the NYAG.r~~asonably dl'Jt,en.nines that fatlaC Stern has materially 

foiled to comply with the terms of this Consent Order, including p.aragraph16 

be1o\\\fhe NYAG shallprovide·"vritfen notice of s1,td1 non-eon1phan.c{~ s(1ffkient for 

$te:r1ltv m1re any issues, If Stern fails to cu.re <111 instance of material non-
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compfomce within sixty (60) days of his .receipt of the N-YAG's notice (the "C1.rre 

Period") ttum this Consent Order shall constitute a judgment pursuant to Ne-i,v York 

Executive La,v § 6:3(12) against Stern, in favor of thf:i NY.AG on behalf of the Peopk:, 

of the Sb1tf5 of Nm-v York, in the total amount of Thirty Million Dollars 

(:Jmo,ooo,noo.oo) k!SS any cash Sf.:ttlenwn.t paymehts previously made hy the Settling 

Officers or Yellowstone Capital LLC (",Judgment .A.mount"). 

10, .Any payrn.ent. and all con:espondence related to this Consent Order 

shall reference Index No. 450750i2024, 

11. The NYAG shall apply any monetary .relief oht,r:lined fron.t the Settling 

Officers to .restituticm for l\forchants and/or Guarantors, penalties, costs of 

investigation, or costs of administering restitution and (k.,bt relief, as detenn.ined by 

the NYAG· in its sole discretion. 

_COOPERATION 

12, The Settling Officers a.grec:> to CtH)penlte fully in any investigation or 

legai _rn·ocee<l.ing by the NYAG, indudingthe above-captioned proceeding, 

concerning the non-settling Respondents .named in the Petition hut. not pa.rt_y tn the 

Consent and Stipulation (the "Non-Settling Respondents"), o.r individuals or entities 

affiliated. with the Non-Settling Respondents, or oth0r individuals or entities 

involved in the Merchant Gas.h Advance business, Sueh cooperation indudes hut is 

not 1.i.rn.it,f~d to the Settling Officers, upon reason<1hle notice, nrnking then:rnelvcs 

available to the NYAG for interviews, depositions, or S\vorn investigatory hearings 

and providing complete 1:u1d tru.thfol ans,v<-.?r.s to the questicms asked; providing 

t .ruthfultestirnony, writt(m or nral, under oath before t.heNYAG ·and any other 

5 



FILED: NEW YORK COUNTY CLERK 01/16/2025 11:50 AM INDEX NO. 450750/2024

NYSCEF DOC. NO. 643 RECEIVED NYSCEF: 01/16/2025

6 of 13

trihu.na1 or court of law; and providing documents and infor.mHt.ion. Hs requested h-y 

the J:-..i'YAG, The Settling Officers retain the .right to assert valid and applicable 

privileges, including tl.H:'l atto.rney-d.ient privilege, This _paragraph does not alter 

Settling Offi.ce1-s' independent obligation to provide documents and. testimony 

pursuant. to subpoena. 

COMPLETE SETTLEl\fENT OF CL.AIMS 

L:L Upon receipt of the full Settlement Amount, this Consent Order shall 

resolve all dail:ns brought by I\.>tiho.ner, or whieh could. have been brought by 

Petitioner, against the Settling Office.rs con.r:t~rning their Merchant Cash Advance 

business prior to the date of the filing of tho fuJ}y t~XHcnted Con.sent and Stipulation, 

as well Hs trusts organized for the benefit of Mr. Stern, Mr. Reeci3, or their family 

.meni.btc:rs, their suceessors and assigns, entities they own m control, including 

Snkaor Capital LLC, ,JLR Capital, Inc., and YDS2 Capital, Inc .. , but excluding any 

N " • t1' 1) d. J 1 • ] ' • ' ·t " 1 on-vet. mg \.espon ents, ano. m.ergec 01: acqurren ent1tws ann ~N.11ouy-ownen 

subsidiaries of such Non,Settling ]lespond.ents, concerning the Yellowstone Entities' 

Me:tdrn.nt Cash Advance business prior to the date of the filing of the folly executed 

Con.sent and Stipu.lation, vvhich is incorporated he.rein, 

14, The terms of the Consent Order wr:re agreed upon as a com.promise, 

and. the Settling Officers' acceptance of its terms do not constitute, and may not be 

constttt¢d. a s, admissions of liability or vvrongdoing·. 
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fJJJ.Alii\1\ffY OF PERFORlVL-\NCEJH:. 
YELLO'\VSTQNE CONSENT ORDER 

15. Isanc Stern sha11 use his br:st efforts to ensure the full and punetual 

performanee and observance by the Yellowst{.ine entities (as hertin defined) of thr:., 

te.rnis, covenants, obligations, and conditions that are to be h•pt, per.formed, or 

observed by the Yellowstone Entities in Paragraphs 4 through 1.8 inclusive and 

Paragraph 26 th.rough 27 inclusive o.f the Consent Onfor and. sludgn:1ent resolving 

the claims asserted by Petibone.r against. the Yellowstone Entities (thf.:; "Yellowstone 

16, 'H1.e wye11owstone Entities" are '\'.\::lltv-vstone Capital LLC, Fundry LLC, 

ABC IVfo:rchant Solutions, LLC, Advance Merchant Services LLC, Business 1\.dvanc0 

Team LLC, Capital Advance Services LLC, Capital 1\!Ie:rchant Services, LLC, Cash 

Funding LLC, HFH Merchant Services LLC, High Speed Capital LLC, l\.'.lerchant 

Capital Pay LLC, Merchant Funding Services :LLC, M:idnight Advanct~ Capital LLC, 

l\'.lr, Advance Capital LLC, Ocean 121a LLC, Simply Equities LLC, TVT Cap Fund 

West Coast Business Gapib.i.1 LLC, \iVo:rld Glnba1 Capital LLC, and their respective 

parent, subsidiary, or affiliate entities, 

18. In the c.ase of a judicial finding of the invalidity,, illegality, or 

1.xri.enforceabiJity of the YeHowstonf:, Consent (Jrd.er,Jsaac .Shwn shall bt~ excused 
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from any performance of those parts of the YeUowstone Consent Ord.er 

bei::m df.:iemed inv$lid, .illegal or unenforceahfr::_ 

19, In the event Isaac Stern's ability tD comply with paragraph 15, above, 

is impaired for reasons beyond his control, and provided that the creation and 

existence of such in1pai:nnent wasiis also beyond his control, and provided that he 

pa:ragTaph 15 only to the extent, and for the durhtion, of such impairment. Isaac 

Stern is precluded from nJying upon this paragraph as a defense unless he has, 

during the Cure Period, demonstrated.the basis for such reliance to the NYAG. 

ENFORCEMENT 

20. This Court sha11 n~tain ,iurisdfr:bon to.hear any_rn'oceeding seeking to 

enforce the terms of this Consent Onler. The Court sha11 also retain jurisdietion of 

this action for the purpose of carrying out or modi(ying the terms of this Consent 

Order ot' [,,"1:'anting such further relief as the Court deems proper. 

21. The Settling Officers shall _njmburse rei:J.somJ.h!e costs pa.id by the 

N'YAG to third parties (e.g., translators., court foes, court. reporh~rs, etc,) rdated to 

any action to enforce this Consent Order. 

22. In any subsequent dvil litigation or eh:drn by the NYAG agninst Isaac 

Stern t9 en.fore(:, any provision of this Consi::,nt Order, including the NYAG's rights to 

any payment, money jtlclgnw:nt, or other re1iefpursuant to th.is Consent Order, s1.wh 

he shall not contest the facts set forth in the Petition, vvhkh shall he taken as true, 
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elements nefe&sary to stu:itain a n.ondiseha.rgeahility action hy the NYAG JJursuant 

to sect.ion 523(<:t)(2)(i\) of the Bankruptcy Code, 11 lJ.S.C § 52S(a)(2)(A), and this 

Consent Order shall have collateral estoppel effect for such putposes. Howtl·-rer, if a 

fourt, including a bankruptcy court, deems the facts in the Petition insufficient to 

establish the elements to necessary to sustain an act:lon by the N"{AG pursuant to 

§ 52B(a)(2)(A}of the Ba.nkruptcy Code, such a rletennination shall not itself 

constitute a defrrult- nf this Consent Order. The Settling Officers SJ.ii3cifica1ly reserve 

theil' rights t-o deny and contest the facts set forth in thr:> Petition wh"-,re such fr-J.ds 

a.re asserted hy ;:1.ny party other than the NY""i\.G. 

28. Each of the Settling Officers represent. and. warrant for his o,vn part 

him to the NYAG were materially accurate and comp]etf:\ to the best of his 

knowledge, inforrn.ation and belief at the time such FAS wa.s provided; (ii) that ht, 

did .not exrlud.e any matet.ial assets from the YAS he provided, (iii) that his :FAS did 

not exclude ,rn.y assets with a fail' market value g:reater than $1{\000.00; and (iv) 

t ' · ' , .-1 b · ,..,.. t <l '', 1 1 • • P 1 , nat ne exercrneu. est errorts .o 1ngent. y cuscover a,.1 re evant assets prior to 

suhtnitbng his FAS to the NYAG, 

24. Isaac Stern repl'esents and. wa.rrants that as of the date of the Consent 

and. Stipulation, he does .not have any intention or plans to .me a bankruptcy 

b.-1nJ;ru.:pt.cy petitio1\ for f;l.l)Y of the t\Jlloxving: (i) Isaac: Stern; (ii) the YeU,)~vst.one 

Entities; or (iii) any parent 1.,~ompa:ny of the Yello\vstone gntities, including Pin.nt'X 

9 
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25. Should any of the representat.ions and warranties of Isaac.Stern 

described in the foregoing paragraphs 2:3 and 24 be materially false, then upon 

application by the NYAG, the Court shall determine that Isaac Ste:rn is in non" 

cumb1e 1naterial non-compliance 1..mdt,r paragraph 9 of this Consent Order. 

MISCELLANEOUS PROVISIONS 

26, Peb.tioner and the Settling Offic0rs waive all rights to seek judicial 

revie-.v or otherwise challeng0 or contest the validity of this Con.sent Ord.er, 

2,.., 
{, Nothing in this Consent Order shall be construed as relieving SeUJing 

Officers of their obligation to comply vvith all state, city, i-md federal laws and 

regulations, nor shaH any of the terms of this Consent Order be deemed to grant 

Settling Officers pi:,:rmission to engage in any acts o:r practices prohibited. hy such 

l.aws and regulations, Aceepkmce of this Consent Order by the NYAG shall not he 

demned approval hy the :NTYA.G of any of the practices or procedures :rdlwenced 

herein, and Settling Officers shall m.ake no repres0ntation to tho contrary. 

28. Any failure of the NYAG to exercise any right under any provision of 

th.is Consent Order shall not constitute a waiver of any rights of the NYAG 

hereunder. 

29. Nothing eontain.ed in this Consent Order shaH be construed to deprive 

any i.ndiv.id.unl or entity of any private :right of action under the law, 

:30. This Cons0nt Order (along vvith the Consent andStipulation that is 

h1et)rpo.rated. by reference i.nto th.is Conse.nt Order) sets forth all (){' the pl'(>mises, 

covenants, agreements, con<litionB, and. under!'ltan<ling"l:1 hetwetm the parti{!s, and 

st1.persedes all prio:t.· and contemporaneous agreem.ents, understandings, 

10 
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ind.ucernents, or conditions, e:xp.ress or implied, between the parties, There are no 

representations, a.rrangernents, or understandings, oral or written, hetween the 

partif:1s relating to the f:ruhject matter of this Consent Order that a.re notfully 

8L Settling Officers shall not state or cause to be stated that the NYAG 

has approved, sanctioned, o.r authorized any practice, act, or conduct of Settling 

Office.rs. 

32. Settling Officers shall. not take any action nr make any statement 

denying the propriety of this Consent Order, nr expressing the view that this 

Consent Order is \vithout basis. Nothing in this provision affects Settling Officers' 

(i) testimonial obligations or (ii) right to take legal or factual positions in defense of 

litigation or other legal proceedings to whieh the NYAG is not a party. 

38, The terms, du.ties, and obligations in this Consent Orde.r a.re not 

transferable to parties which are not the Settling Officers, 

84, Settling Officers waive any further notiee of subrnission of this Cons~mt 

Order to and filing thoreof with this Court and agree to accept sorvice of a 

conformed copy by email to the email addresses stated in PaTagraph :36. 

aecnrdiug to tlH:\ laws of the State of New York 

36. Any notiees1 statements or other written dtH.'.lHnents .required hy thif:', 

Consent Order shall refo.rence lndex No. 450750/2024, and shall he providt=d by 

elech'nnic mail to the intended reeipient at.the addresses set forth belovv, unless a 

differt-int addressis specified. in writing byt;he party eh~tngitig snch f1dd.ress . 

11 
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For Petitioner: 

Adam J. Rif'L Esq. 
Assistant•Attotney General 
Office of the New Yntk State Attorney General 
Bu:reau of Consumer Frauds and P1·otection 
28 Liherty Street 
New York, NY 10005 
A.dam. Riff@ag.ny,gov 

Or, in his absence, t.o the person holding the title of Bureau Chief atthr'-' 

Office of the Nmv York State Attorney General Hnre~rn of Consumer Frauds and 

Protection. 

For the Settling Office.rs: 

Andrew. St. Laurent, Esq. 
Harris, St. Laurent &- Wechsler LLP 
40 \Vall Street 
5ard Floor 
Nev_r York, NY 10005 
and.rew@hs-law.com 

37, Settling Offk:f-ffS shall _provide the NYAG vvith written notice within 

thirty (30) days of any ch.<rnges to the information in the foregoing paragraph. 

H8. The Clerk is hereby directed to enter this Consent Order and 

Judgment forthwith. 

FILED 
Jan 16 2025 

NEW YORK 
COUNTY CLERK'S OFFICE .12 
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450750/2024 

People Of The Sate Of New York, By Letitia James, Attorney General Of The State Of New York 
V. 

Yellowstone C,apital Lie, Fu ndry Lie, Delta Bridge Funding Uc, Cloudfu nd Lie, Abe Mer chant S:>lutions, 
Lie, Advance Merchant Services Lie, Business Advance Team Uc, C,apital Advance Services Lie, C,apital 

Merchant Services, Lie, C,ash Village Funding Uc, Fast C,ash Advance Uc, Fundzio Uc, Green C,apital 
Funding Lie, Hfh Merchant Services Lie, High ~eed C,apital Uc, Merchant C,apital Pay Uc, Merchant 
Funding Services Uc, Mid night Advance Capital Lie, Mr. Advance C,apital Uc, Ocean 1213 Uc, Sim ply 
Equities Lie, Tvt C,ap Fund Uc, Tvt C,apital Hr, Lie, Thryve C,apital Funding Lie, Wern Funding Uc, West 
Coast Business C-apital, Lief .k.a. YELLOWSfONE CAPITAL WESf LLC, World Global C-apital Uc, David 
Glass, Yitzhak Stern a.k.a. Isaac S:ern, veffrey Reece, Bartosz M aczuga a.k.a. Bart M aczuga, Vadim 

Serebro, Tsvi Davis a.k.a. S:eve Davis, Aaron Davis, Matthew M elnikoff, Mark S:inders, David Singfer 

Judgment 

FILED 
JAN 16 2025 
AT 11:30 A M 
N. Y. CO. CLK'S OFFICE 


